
India, the land of opportunities 
always stands out

Invest with the Asset Manager to one of
India's largest Mutual Fund

Emergent India Investments Limited
Class B Series 2 Shares

Investment Objective of the Fund
The investment objective of the Reliance Emergent India Fund Class B shares is 
to generate long-term capital growth by investing through the Scheme 
"Reliance Emergent India Fund" principally in companies established in or 
operating in India. The benchmark index for the fund is the MSCI India Index.

Scheme Investment Style
• Strong focus on generating superior risk adjusted returns.

• Flexibility to capitalize on market trends especially in volatile markets

• Stock selection to be a mixture of "Top - down and bottom - up" approach.

Value Blend Growth

Style

Large

Mid Size
Small

US Dollar Based offshore Fund for NRIs and Foreign Nationals

A - Emergent India B2 NAV in US 182.6 B - MSCI INDIA NAV in US 173.3

Total Return - l ine  cha rt  (from  07 June 2011 to June 30th, 2021), Rebased i n US Dollars

Fund Type Emergent India Investments Ltd (Fund) is a public company 
with limited liability incorporated as an open-ended 
multi-class fund under the laws of the Republic of 
Mauritius

Domicile Fund: Mauritius, Scheme: Singapore (Luxembourg)

Feeding UCITS REPF Equity

Investment Focus Long Only strategy, equity and equity related securities 
in India

Benchmark MSCI India Index

Fund currency US Dollar

Scheme Fund Managers Nippon Life IndiaAsset Management (Singapore) Pte Ltd. 

Liquidity Subscription Daily, Redemption Daily subject to the 
provisions relating to suspension of redemptions.

ISIN Code  Series 2 : MU0282S00022

Bloomberg Code Series 2 : REEMIN4 : MP

Annual Management Fees Fixed Management Fee at the aggregate rate of 1.75% 
per annum of the applicable Net Asset Value (including 
scheme cost)

Exit Load Nil

Initial Sales Charge Nil

Other Expenses Maximum expenses of 1% p.a. over & above management 
fees

Inception Date                    Series 2- June 7, 2011.

AUM           Strategy AUM : USD 26.92 Mn as on 30th June 2021

           UCITS AUM : USD 184.58 Mn as on 30th June 2021

Fund Basics
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Top 10 Holdings   %

IINFOSYS LTD 8.8%

ICICI BANK LTD 4.6%

TATA STEEL LTD 3.9%

RELIANCE INDUSTRIES LTD 3.9%

HDFC BANK LIMITED 3.3%

STATE BANK OF INDIA 2.9%

AXIS BANK LTD 2.8%

VARUN BEVERAGES LTD 2.5%

HCL TECHNOLOGIES LTD 2.4%

LARSEN & TOUBRO LTD 2.4%



Past Performance may or may not sustain in future.
Source: Bloomberg, Financial Express Analytics 

NAV as on June 30th, 2021 Class B Series 2 Shares US$ 18.26

 US$ 10Initial Issue NAV (Class B Series 2)

% Total returns in US$ (including expenses), absolute returns for 6 months & 1 year, 
annualized for 3 years, 5 years and since inception for Class B Series 2 Shares

Performance as on
June 30th, 2021

 Since inception
(annualised%)

6 Months 1 Year 3 Years 5 Years

Emergent India 
Class B Series 2 Share

MSCI INDIA Index (NR) (USD)

21.3 64.0 11.3 9.6 6.2

12.4 56.4 11.9 11.9 5.7

Please refer to the Prospectus of the Fund and the relevant Class Supplement for 
other details including those related to other fees, Service charges as applicable and 
expenses.

Equities Cash & Other Receivables Total 

100% 

Scheme Asset Allocation as on June 30th, 2021

98.8% 1.2%

As per Global Industry Classification Standard (GICS)*

Good gets be�er

Portfolio Manager Commentary
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Scheme Sector Allocation
as on June 30th, 2021
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After being resilient over the first two months of Q1FY21, the Indian market was slightly down in June compared to the MSCI Emerging Markets Index. Mid and small caps 
continued to outperform large caps during the month, with global equities trading higher. COVID-19 cases in India fell further from 400,000 cases/day in May, to less than 50,000 
cases/day currently. India’s vaccination drive slowed down in May (~2m vaccinations/day), however, it has now picked up substantially to around 6m vaccinations/day. In total, India 
has administered 330m+ vaccines, with 21% of the population having received at least one dose. Due to the fall in cases, most states have re-opened and mobility indicators are 
back up to 80% of the level seen before the second COVID-19 wave. The total number of COVID-19 cases in India is around 30.4m (as at time of writing). The death rate continues 
to remain low at 1.3% and the recovery rate is high at 97%. Due to the reduction of daily new infections, the pressure on the country’s healthcare system has eased off, however, 
the Government and hospitals are prepared for a third wave, if it comes. 

The FOMC (Federal Open Market Committee) shifted guidance in a slightly hawkish direction mid-month. May CPI reports continued to be a string of surprises and highlighted the 
sharp and broad-based acceleration in global inflation. This led to the strengthening of the US dollar against most major currencies. As a result, INR depreciated by 2.3% vs. USD, 
but forex reserves remained strong at 605bn, an all-time high. By the end of the month, the price of Brent crude oil increased to around USD 75 p/bbl, driven by strong demand 
recovery in the US and reopening of Europe. Foreign portfolio investors (FPIs) continued to be net buyers of Indian equities for the second month, totalling USD 1.6bn in June, 
while domestic institutional investors continued to buy, totalling USD 958mn over the month. In sector trends, IT services, consumer staples and healthcare outperformed while 
utilities, energy and financials were notable laggards. Q4FY21 earnings growth was very strong for the NIFTY at 73%, while for the full year it was 14% – very strong considering 
FY21 was impacted by the pandemic. Furthermore, the strength of FY21 is even more evident when considering the 10-year earnings CAGR of just 6%. 

India’s Finance Minister unveiled a set of relief measures on June 28th, largely focused on broadening the credit guarantees introduced last year to help alleviate economic stress 
induced by the second COVID-19 wave. These include additional lending of INR 1.5 trillion (USD 20bn, 0.7% of GDP) under the Emergency Credit Line Guarantee Scheme (ECLGS), 
taking its total to INR 4.5 trillion (USD 60bn, 2% of GDP). The broadened credit guarantees should help mitigate stress for SMEs and those at the bottom of the economic pyramid.

May CPI inflation at 6.3% was above expectations. The broad-based increase in May prices, against a simultaneous sharp demand compression, suggests an involvement of supply 
disruptions again. Hence, this should be transitory in nature. Continuing its dovish stance, the RBI’s Monetary Policy Committee voted unanimously to keep the Repo Rate on hold 
at 4%. 

We exited a generic pharma company in order to enter into the largest gas transmission company in India, due to the risk reward profile looking more favourable. Large parts of 
its business, such as gas trading and petrochemicals, are linked to crude prices and with crude remaining at around USD 75 p/bbl, this should help its earnings. We also added 
exposure to a small-cap IT company and booked profit in some financial and metal companies, post a sharp run up in price. We are closely monitoring the revival in business activity 
post the second wave, and global inflation levels. 
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Cash

Market Capitalisation**

Large Cap: Greater than USD 4.5bn, Mid Cap: USD 4.5bn-USD1.5bn, Small Cap: 
Less than USD 1.5bn
** Total may not add to 100% due to rounding effect
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Risk Factors : Investment in the Fund carries substantial risk. There can be no assurance that the Fund's investment objective will be achieved 
and investment results may vary substantially over time. Investment in the Fund is not intended to be a complete investment programme for 
any investor. Prospective investors should carefully consider whether an investment in Shares is suitable for them in light of their circumstances 
and financial resources. Please read the Prospectus the Fund and the relevant Class supplement for detailed risk factors and other terms 
before investing. Scheme Risk Factors: Mutual Funds and securities investments are subject to market risks and there is no assurance or 
guarantee that the objectives of the Scheme will be achieved. As with any investment in securities, the NAV of the Units issued under the 
Scheme can go up or down depending on the factors and forces affecting the capital markets. Past performance of the Investment Manager 
is not indicative of the future performance of the Scheme. The Investment Manager is not responsible or liable for any loss resulting from the 
operation of the Scheme beyond their initial contribution towards the setting up of the Mutual Fund and such other accretions and additions 
to the corpus. The NAV of the Scheme may be affected, interalia, by changes in the market conditions, interest rates, trading volumes, 
settlement periods and transfer procedures. The Investment Manager is not assuring that it will make periodical dividend distributions, though 
it has every intention of doing so. All dividend distributions are subject to the availability of distributable surplus in the Scheme. For details of 
scheme features apart from those mentioned above and for scheme specific risk factors, please refer to the Scheme Information Document 
which is available at all the DISC/Distributors/www.nipponindiamf.com. Please read the Scheme Information Document of the respective 
scheme and Statement of Additional Information carefully before investing. For UAE Investors: The scheme has been approved by 
SECURITIES & COMMODITIES AUTHORITY , UAE. For Residents of the Sultanate of Oman: The information contained herein neither constitutes 
a public offer of securities in the Sultanate of Oman as contemplated by the Commercial Companies Law of Oman (Royal Decree 4/74) or the 
Capital Market Law of Oman (Royal Decree 80/98), nor does it constitute an offer to sell, or the solicitation of any offer to buy Non-Omani 
securities in the Sultanate of Oman as contemplated by Article 139 of the Executive Regulations of the Capital Market Law (issued by Decision 
No.1/2009). Additionally, this document and/or Private Placement Memorandum  is not intended to lead to the conclusion of a contract for the 
sale or purchase of securities. The recipient of this document and/or Private Placement Memorandum represents that it is a financial institution 
and/or is a sophisticated investor (as described in Article 139 of the Executive Regulations of the Capital Market Law) and that it has / its 
officers/ employees have such experience in business and financial matters that they are capable of evaluating the merits and risks of 
investments. Initial investment  of any investor in any security shall not be less than RO 5,000. *MSCI: Neither MSCI nor any other party involved 
in or related to compiling, computing or creating the MSCI data makes any express or implied warranties or representations with respect to 
such data (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, 
completeness, merchantability or fitness for a particular purpose with respect to any of such data. Without limiting any of the foregoing, in no 
event shall MSCI, any of its affiliates or any third party involved in or related to compiling, computing or creating the data have any liability for 
any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such 
damages. No further distribution or dissemination of the MSCI data is permitted without MSCI’s express written consent.
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