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A new paragraph
is added as
explained in the
proposed change
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“Whereas on 12th April 2022, the
General Assembly of the Bank was
held and a Special Resolution was
issued by the General Assembly to
approve amending the articles of
association of the Bank to comply
with the Federal Decree of Law
number 32 for the year 2021 in
relation to Commercial
Companies”.
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Added General Assembly
meeting details where
modified Articles is to be
adopted
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‘Companies Law’, means
‘Companies Law’, means |the Federal Decree of Law | Modified new Companies
Federal Law No 2 of 2015 | No 32 of 2021 concerning | Law Number in definition 9.
concerning the Commercial | the Commercial
Companies as amended or | Companies as amended
updated from time to time. or updated from time to
time”.
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The nominal value of each
new share shall be equal to
the nominal value of each
original  share. It s
permissible, through a
Special Resolution and after
obtaining SCA’s approval, to
add an issue premium to
the nominal value of the
shares. The said premium
shall be added to the legal
reserve even though the
latter would thereby exceed
half of the capital. SCA’s
resolutions regarding
calculating the premium
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The nominal value of each new share
shall be equal to the nominal value of
each original share. It is permissible,
through a Special Resolution and after
obtaining SCA’s approval, to add an
issue premium to thenominal value of
the shares or grant a share discount
on the nominal value of the shares as
permitted by the Companies Law. The
said premium shall be added to the
legal reserve even though the latter
would thereby exceed half of the
capital. SCA’s resolutions regarding
calculating the premium shall be
taken into consideration.
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Article 6 of the
AoA amended to
comply with the
provisions of
Article 198 of the
new companies
law

shall be taken into
consideration.
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6.a. for the purpose of
employees’ incentive scheme;
(b) for the purpose of the
entry of a strategic partner as
a shareholder in the Bank; or
(¢) for the purpose of
capitalizing the Bank’s cash
debts, subject to  full
compliance with Sections 223,
224, 225, and 226 of the
Companies Law.
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6.a. for the purpose of
employees’ incentive
scheme; (b) for the
purpose of the entry of a
strategic partner as a
shareholder in the Bank;
or (c) for the purpose of
capitalizing the Bank’s
cash debts, subject to full
compliance with Sections
225, 226, 227, and 228 of
the Companies Law.
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Renumbering the articles
referred to in Article (6.a) of
the AoA to align with the
new articles’ numbers of
the new Companies law.
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19.3 The Board may | 19.3 The Board may appoint, within 30 days, a | Rewarded
appoint a Board | Board member to fill in a vacancy arising in the | Article 19/3 of
member to fill a | Board. Such appointment shall be presented to |the AoA to
vacancy arising in |the first General Meeting to confirm the |comply with

the Board. Such |appointment or appoint another Person. The | the provisions
appointment shall |new Board member The Board may appoint, | of Article 145
be presented to the | within 30 days, a Board member to fill in a | of the new
following General |vacancy arising in the Board. Such appointment | Companies
Meeting for | shall be presented to the first General Meeting to | law.

approval and | confirm the appointment or appoint another

confirmation. The | person. The new Board member shall complete

new Board | the term of the predecessor member. In case the

member shall | Board didn’t appoint a new member to fill the

complete the term
of his predecessor.

vacancy within the aforementioned period, the
Board must open the nomination to elect a
member for the vacant position for election the
vacant Board position in the first General
Meeting. The new Board member shall complete
the term of the predecessor member.
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Rewarding Article 48/6 of
the AoA to comply with the
provisions of Article 244 of
the new Companies law.

48.6 Give voluntary contributions | 48/6 “To allocate a
not exceeding 2% of the average | percentage of the
net profits of the Bank during the | annual profit or the
two fiscal years preceding the year | accumulated profits
of contribution in accordance with | for the purpose of
section (242) of the Companies | social responsibility in
Law. accordance with
Article (244) of the
Companies Law.”

(Ero.ub) pibogll - um,u.u

The National Bank of Ras Al Khaimah(P:S.C.) a Publid Joimt Stock Compar y Follow us on: twitter.cam/ akbanklive and facebook.comrakbank sode Lisali
Head Office, P.Q, Box 5300, Ras Al-Khaimah, UAE Call us on: 04 213 00 00 sule Ly Yl
Tel. =971 7 206 22 22, Fax: =971 7 243 54 54 / 243 52 22, Email : adminstration@rakbank, ae Write to us at: contactus@rakbank ae :ode Llwl)

www.rakbank.ae



RAKBANK

7' wibgll Aggall yuly wliy

on all the aspects of their work,
and particularly on the Bank’s
balance sheet and shall read out
their report to the General
Meeting, which should include
the information outlined in
Sections (245), (246) and (250) of
the Companies Law.

shall give their opinion in
the meeting on all the
aspects of their work, and
particularly on the Bank’s
balance sheet and shall
read out their report to
the General Meeting,
which should include the
information outlined in
Sections (247), (248) and
(252) of the Companies
Law.
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give their opimnion In the meetng | General Meeting and Article 54/1 of the AoA

to align with the new
articles’ numbers of the
new companies’ law.
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Subject to SCA’s regulations and

A new paragraph is The paragraph is added to

added as explained in | the approval of the General article 26 of the AoA to
the proposed change Meetmg, a payment not comply with the provisions
exceeding (AED200.000) Two of Article 171/2 of the new

Hundred Thousand Dirhams, may
be paid to each Board member
at the end of the financial year if
the Bank didn’t achieve profit

companies’ law.

during that year.
Imad Khalil
Company Secretary
ra
February 3/9, 2022
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