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RAKbooster Account
“Account”

IMPORTANT NOTICE

This document sets out key information about the Account. You
should read it thoroughly. Please note that RAKBANK does not
provide financial advice. In case of any doubt or if you require
any further clarity, we strongly recommend seeking professional
advice from a qualified independent financial advisor.

This is not a legal contract - it does not bind you to take, or us
to provide, the Account. The Account will be documented in an
application form which will include all the terms and conditions
applicable.

We are The National Bank of Ras Al Khaimah (P.S.C.) (the “Bank”
or “RAKBANK"), a commercial bank regulated and licensed by the
Central Bank of UAE. You may serve notices on us at our postal
address or by email to the addresses specified below:

Address: P.O. Box 1531, Dubai, UAE
Customer Service: +971 4 213 0000
Email: contactus@rakbank.ae

1. Description of Account

The Account is a digital Savings Account offered to digital savwy
customers who seek attractive interest rates on the balances
maintained.

2. Product Type

The Account is conventional (Non-Islamic) and there is no Islamic
variant for this product.

3. Product Suitability
Suitable for customers who are:

Looking to save a minimum of AED 25,000 or USD 50,000 and
above and earn higher interest on their savings.

e Digitally sawy and prefer to transact on their accounts
digitally.

4. Eligibility
The Account is available to residents and non-resident individual
customers holding any other RAKBANK transaction account.
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Attractive monthly interest rate
plus Bonus interest rates
paid to eligible customers

5. Key Features
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This account is available
in AED and USD currencies

6. Processing Time

This account can be opened instantly if you are an existing RAKBANK
customer holding any transaction account and with access to digital
banking.

If you are new to banking with RAKBANK, you will need to visit the
Branch to open a transactional account along with the RAKbooster
account. Opening a transactional account will be possible within 2
business days of signing the application form and submission of
required documents to us.
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One free monthly account
statements detailing all transactions

iyl Giliall yaslo
KEY FACT STATEMENT

JHawgy dly ulwa
“gl II,’

ol Ay i
oaio it el g wbwall s wlull Glogleoll aiiwell lin oy =
b 99 .ddlo 69 w0 a6y Ul iy vl b dlasloll G—2H ‘|A_§3_‘Cl_'i£|}§)
gy gongi Lidla.eg Agll o ajjo gl dalay o ilia 3] gl el iy sl 3929

" U280 Joio 5o JLubiiuno o drimo b9 o

il adioy Liojdy glp_‘w}_LJUg_mQ—@_Jg_JlQ A0c iy )yl ia
é_l.oau_o.ﬂ_u@_\_”\_l_l_beag_o.l @_Qul_mg_U @.o_w).ll 0 0l o
A6yl olA allg gy il

&yl el (el Wl gl e i) (ego.ui) wddagll d oyl pul iy a
Baniollda =l ul)l_oJI dga)giApoll il JIs (o uaBj0g odaio
Al Ayl e gl Gyl Plgi=ll e wljle il JLuy] Aoy
OLngJA_o_”

6anioll gyl uhlollgus 1531 .wua Ylgisl

+971 4 213 0000 : closlldors

contactus@rakbank.ae «gigriall ap

wbwallwng 1

o cﬂ_oglJLoeru_deLoQ)}_LQgJ bl e gluc uluall i o
6yl s d4l32 61508 Jlowl gle Jgnall Gos i (uilg LinglgiAail
Loy A 0insll

addoll €9i.2

1n 64 (@0l el &adeill Olaiiol (o wlual Lo 1agiy

addoll doillo a0 .3
o (Ml o) wunlio
g 50,000 g @Jl)Lol oy 25,000 U< J= U Lo jlasl gl Ug_Ql_b_u
romilano (sde d\_l_d 6239 UAg (G99 Log d\_ﬁ_l}_o|
Lo paiblws e Joleil yglaig (urod) chus ¢

JoadJl &yl 4

U060 j ol gl yroa6o)l sl cl_oel) Ulmnll 13 m alid dil4o] jdgiy
o dl o wlloleo uluun oy alg whloll dga (5.9

aulwll yaslasll 5

oo00

| em—

lidoc 591/ 91 waw digroy lg=iod
iy elly Lokl déliay g juilge &4
gyl oa3la]l 6)luus (9o
Enjoy flexibility of 1 withdrawal and/or
5 Utility / RAKBANK Credit Card payments
without loosing monthly interest
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7. Interest Rates
Interest rates are applied on account balances as below:
L]

Interest rate is provided at a fixed rate per annum.

Interest is accrued daily and applied monthly.

Interest is computed using following calculation:
Average amount x annual rate x No of days / 365
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AED From AED 25K to AED 1 Million  0.25 0.25 1 sJl suilylol omys @ 25 o wuhloll omyall
 yiboleopygde
AED Greater than AED 1 Millionto ~ 0.50 050 suiljlol jomya (ygudo T (yo (gl 5uljloll oyl
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Bonus Interest (3 Months Cycle): 0.5% p.a. bonus if the below Ingyil jalgi v ic 6Lalaoa Lgiiw 0.5% :(pmiii 3 8)9.2) 438l 6a51a)1
conditions are met: Ll

Monthly interest is credited to the Account for each preceding 3
months.

No debit transaction performed in the preceding 3 months.
If bonus is not already credited during the preceding 3 months.

Bumper Bonus Interest (12 Months Cycle): Additional 0.5% p.a.
bumper bonus if the below conditions are met:

Monthly interest is credited to the Account for each preceding
12 months.

No debit transaction performed in the preceding 12 months.

If bumper bonus is not already credited during the preceding 12
months.
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Fee Amount &aoll oguwl
Minimum Monthly Average Balance to  AED 3,000 (or equivalent aJaley Lo gD) suiljlol omys 3,000 wlawadl s ny i wgied goisll aall
avoid charges in USD) " (oAuroll gl Loly2l Ling

AED 25 (or equivalent in
UsD)

Monthly charges for not maintaining
minimum average balance
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Closure of Account within 6 months AED 100

from opening of account
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In addition, there may be standard fees and charges which apply
to your dealings with us. Our schedule of fees can be found at
www.rakbank.ae (under Accounts > RAKbooster > Information &
Tools > Service & Price Guide).

VAT at the current rate of 5% will be levied on the Bank’s
fees and charges, as applicable under UAE law.
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Warnings

* Interest will not be paid for those months when
customer exceeds 1 cash withdrawal and/ or 5 Utility/
RAKBANK Credit Card payments during a month.
Permissible Utility payments must be performed on
RAKBANK digital Banking platform.

* Interest is not paid if monthly accrued interest is less
than AED 10 / USD 3.

* The Bank may close the Account if KYC or identification
documents are not updated regularly, or if required
as internal policies or upon request from regulatory /
judiciary entities.

9. Risks & Limitations

e Customer must have an active RAKBANK current or savings
account and access to Digital Banking for transacting in this
account.

e Accountis offered in AED and USD currencies. Minimum amount
required to earn interest is AED 25,000 or USD 50,001.

e Amounts over AED 25 Million or USD 6.5 Million will not earn
interest on the excess amounts.

* In addition to the interest not being paid in case the permissible
withdrawal/payments is exceeded, bonus interest will also not be
paid.

10. Customer Obligations
You are required to:

* Ensure any other RAKBANK transaction account and access to
Digital Banking is kept active to avoid interruption / closure of
this Account.

¢ Review this document and all other terms & conditions set out
in the application form in detail;

e Regularly check our website (www.rakbank.ae) for updates;

e Notify the Bank in writing if there is a change in your
employment or income details, contact details, residential
status, identification details, financial details or any other
material information as declared in the application form; and

* Always safeguard sensitive banking details such as Account
number, cheque book, Debit Card, login ID, passwords, pin
number etc.

11. Key Terms & Conditions

* The Bank may amend the features, fees, charges, terms &
conditions of the Account on 60 days' notice to you in advance.

* The Bank may amend the interest rates for the Account on 30
days' notice to you in advance.

o If the Account is not used for a period of 1 year, it will be
designated as inactive and you will not be able to transact
unless activated again.

o If the Account balance is not sufficient to settle outstanding
dues, these will be recovered as and when the Account is
funded or alternatively from any other account held by the
customer with the Bank.
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12. Cooling-Off Period (Your Right to Cancel)

You are entitled to a cooling-off period that starts from the date
of signing the Account opening application and is valid for up to
5 business days after the Account opening date. This means that
you may choose to cancel your Account opening application or
close your Account during this period and the Bank will waive any
Account Closure Fee. If you choose to exercise your right to cancel
you must pay any amount owed to us on your Account including any
overdrawn balance and any fees or charges related to payments
into or out of your Account during the cooling-off period. After
completion of the cooling-off period, your Account will be subject
to standard fees and charges as per our Service and Price Guide
available at www.rakbank.ae.

I/We confirm that I/ we have been provided with this Key Fact
Statement prior to my application for the Account and have read
and understood this Key Fact Statement.

I/We confirm that I/we have been provided with the array of products
available in the Bank and I/we have selected this product at my/ our
own will.

This Key Fact Statement is valid for 30 days from the date of
signature.
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For feedback or complaints, email contactus@rakbank.ae,
call 04 213 0000, or visit our website.
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