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REQUEST FOR UTILISATION OF COMMERCIAL TERM FINANCE

(Any requests received after 1300 hours UAE time on a
Business Day shall be processed on the following Business
Day).

Customer Name
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Reference Number specified in the Offer Letter
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Request for Utilisation under Facility Number
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First payment Start Date (not exceeding 30 days from the
Utilisation ~ Date) for Equated Monthly/Quarterly
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Installments dd/mm/yy HE
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* For Non- Equated Installments the above payment date
will be for the principal amount only, profit/Rental will be
debited as indicated in the Offer Letter.

Supporting Documents Submitted:
L] Invoice (Validity should be less than 30 days)

] Progress Payment Certificate (Certification from Consultant will
be applicable as per Offer Letter.

] Contractor/Supplier Invoices
[ Supplier Agreement
] Others (Please specify)
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Currency:
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Utilisation Amount in Figures:
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Utilisation Amount in Words:

Beneficiary Account Name
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Beneficiary Account Number
held with RAKBANK
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OR

[] Managers Cheque to be handed over to
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(Please indicate the name of the person collecting the Managers Cheque)
EID/Passport/Driving License Number
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(Please indicate the ID of the person collecting the Managers Cheque)

OR
Please attach the Electronic Fund Transfer request form
for payments to banks other than RAKBANK

Special Instructions: (please tick if applicable)

gl

Gluad il gilalegdaoll digpialll digall ulia @ 3905 §l9) G
wibgll dosall yuly elin s gpal dgiy

(Gllaoll &0l 59 Eolle g Gap)) dnls wlod=i

[ Please debit my account
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held with RAKBANK towards the margin/Debt Service
Reserve amount/ our contribution required as per the
Offer Letter
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DECLARATION AND TERMS AND CONDITIONS

(d)

(e)

(h)

Customer Name:
Authorised Signatory (ies)

Company Stamp

We,

Understand that unless otherwise specified, capitalized
terms used in this Request for Utilisation shall have the
meanings assigned to them in the Offer Letter and the
Standard Terms and Conditions Applicable to the Sharia
Compliant Facilities (collectively “Agreement”) as
amended, supplemented, varied or replaced from time
to time;

Confirm that all the information provided in this Request
for Utilisation is true, accurate, complete and correct in all
aspects;

Profit/Rental on any amount outstanding under the
Commercial Term Finance/ Facility will be payable at the

Profit/Rental rate for that Facility specified in the
Agreement;
This Request for Utilisation will be processed in accordance

with and subject to the Agreement.

Shall hold the Bank harmless and indemnify the Bank
against any claim, loss, liability and damage incurred or
suffered by the Bank as a result of the transfer instructions
contained herein;

Hereby confirm that all supporting documents submitted
along with this Request for Utilisation are backed by
genuine transactions;

That the proceeds of Commercial Term Finance will be
utilized only for the purpose set out in the Offer Letter and
we shall provide sufficient proof/ evidence of such
utilization towards the purpose as may be required by the
Bank;

Understand and confirm that, as per the UAE Central Bank
guidelines, credit to accounts held in the banks operating in
the UAE will be effected solely based on the beneficiary
IBAN. All the other information provided, such as the
beneficiary name and other details will not be used.

Agree to the Terms and Conditions governing the Electronic
Funds Transfer.
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