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Minutes of
Annual General Assembly Meeting
National Bank of Ras Al Khaimah (P.S.C.)

Date: 5 April 2017

Location: RAKBANK Head Office, Ras Al Khaimah,
United Arab Emirates

Time: 11:00 am

The Annual Assembly of

Ordinary General
National Bank of Ras Al Khaimah (P.S.C.) the
(“BANK”) has convened at the place, date, and
time mentioned above, and was attended by
or by proxies

shareholders in

representing 1,131,380,425

person
shares totaling
67.49% of the shares of the Bank. Shareholders
attending in person held 116,015,026 shares
(6.92%), while those attending by proxies held
1,015,365,399 (60.57%) as recorded in the
Bank’s records.

H.E. Mohamed Omran Alshamsi, the Chairman of

the Board has chaired the meeting.

The Chairman declared that the quorum was

attained for the meeting.

Mr. Ahmad Al Raessi attended the meeting as

the and

representative of the Securities
Commodities Authority. The Auditors M/S

Deloitte and Touche also attended.
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Mr. Nabil Azar was appointed at the secretary of
the meeting, and Mr. Jamal Salih as the vote

collector.

The Annual General Assembly discussed the
following subjects as set forth in the agenda and

resolved to adopt the following decisions:

1. To consider and approve the Board of
Directors’ Report on the Bank’s activities
and financial position for the financial year
ended 31 December 2016.

The Assembly  discussed

unanimously approved the Board
Directors’ Report on the Bank’s activities and
its financial position for the financial year
ended 31 December 2016.

General and

of

2. To consider and approve the External

Auditors’ Report on the Bank’s balance
sheet and financial position for the financial
year ended 31 December 2016.
The General Assembly discussed
unanimously approved the External Auditors’
Report on the Bank’'s balance sheet and
financial position for the financial year ended
31 December 2016.

and

3. To discuss and approve the Bank’s balance
sheet and profit and loss statements for the
financial year ended 31 December 2016.
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The General Assembly discussed and
unanimously approved the Bank’s balance
sheet and profit and loss statements for the

financial year ended 31 December 2016.

The representative of shareholders Sheikh
Khalid Al Qassimi and Sheikh Abdullah Al
Qassimi inquired about the Bank’s proposed
pian to address the high SME provisions. The
CEO clarified that the SME sector had been
dramatically affected in the last 24 months
and given this has been the Bank’s core focus
for many years, the Bank has been the most

affected in the industry.

Part of the Bank’s strategy is to diversify the
current portfolio, focusing on developing
wholesale banking and treasury products and
refreshing the retail offering. At the same
time the Bank still remained very committed

to the SME sector.

The CEO pointed out that provisions had
peaked in the 3™ quarter of 2016 and he
expected to see gradual improvement in each

guarter from that point onwards.

. To discuss and approve the Board of
Directors proposal regarding the distribution
of a cash dividend of 30 fils per share for the
financial year ended 31 December 2016.
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The General Assembly discussed and 5! 1 CJ:‘;“ Logenll Apmanll il

unanimously approved the Board of Directors Il ¥ ci‘ﬁ Ak C‘-.U‘ s Glaial

proposal regarding the distribution of a cash . ‘;A fgid) L ) e iy, 2l

dividend of 30 fils per share for the financial
P Wu\ U_,AA\...MJ\ _)_)5} \ER R aund

year ended 31 December 2016.
gle Al %) ¢ Ay A, ALY

5. Absolve the members of the Board of RN B oo BT Galaa plias) a3 sl .0

Directors from any liability for the financial | < d S
year ended 31 December 2016 or to dismiss &Ly ﬁ'bp VNN e ¥ o 4 ‘

the Directors and to file the liability claim .dba‘Y\ [HVPEN H.)Sc @M\ T -
against them, as the case may be.
The General Assembly agreed to discharge cloacf dad ehi e dpesendl 3 W il
the Directors from any liability for the AL D) e Ay :\gi e BV s
fi ial i : - |
inancial year ending 31 December 2016 Gily 3y YT uews T o g \
DL palall paaluadl e %A4,44
elidas) Cygal Cida 2ey aidl s o AN,
.L"_Ll’.u.aﬂ‘ L..u L_Ituﬂa\ e E)\J‘)” U‘““A“

89.90% of the present and represented
shareholders voted on this item after

excluding the shares held by the Directors.

6. Absolve the External Auditors from any gz, 4 O Cmaaslal aliluall ‘,,53-\-‘ Aad gy N

liability for the financial year ended 31 T e e e
December 2016 or to dismiss the Auditors ~ Yedl e ™ o A6 b Al

and to file the liability claim against them, as G agile Llgpwall o0 @JJ ptlis
the case may be. s 1

The External Auditors left the Auditorium, o GelE) s ylal @lleal @-éu 3y0lie g

following which the General Assembly Caladl cgenluall Bilgy Sidl 13y Jglail)
discussed and unanimously agreed to Aed el Je %V Ay A, BLAYL

discharge the External Auditors from any (e ggee 4 o Guaslal) abluall’ Jg8ae
liability for the financial year ending 31 YN ey VY Al Al Al M

December 2016.
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7. Appoint Auditors for 2017 and determine ¢ 4y e‘*—“ @Jw‘ albaall ‘334‘ PR,
their remuneration. ) ’ -
aglasl aasy
The General Assembly unanimously decided A N AL e palall o ean Ll il
to appoint Deloitte and Touche as the Bank’s Ubsi il Cuyslia 3ol et e %Y oo A
it for fiscal
auditors for fiscal year of 2017 and Bl e el guaslall el éh‘\s

determined their remuneration at
A Vv :' l.;A.g ﬁ"'.’ui Jg.)ﬂ ?:‘J Y«\Y 5\,.\]\.&\

AED800,000.
. ?A )

8. Approve remuneration of the Board of e slac| eilils, u‘b mw‘ gﬁ s LA
Directors. )
RPEPY
The General Assembly unanimously approved AT 1.\1...4&1.3 yopalall sanladl (3l

to pay a remuneration of AED4,000,000 to ey e, Cipa ol %Y. A

the Board of Directors.
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9. Ratification of the appointment of Mr. |3 4 b LS awad) s u-h LBabad .4
Kantic Dasgupta as a new Board member. .
) Gudaa (B i gucaas
The item was added on the agenda at the . Jleet s Slo ol 13 dile) o

beginning of the meeting, at the demand of Fey Cpaalioe ol e ol &\.«3;‘2\ e
hareholde ti than 10% of . . :, .
share rs representing more than 10% o Gily el L u*'L e 7Y e _)_«ST

the Bank’s capital. The General Assembly 2, 2, Al g paladl ) pealuall
unanimously ratified the appointment of Mr. aeS ygialy S adl s e %Y
Kantic Dasgupta as a member of the Board of &S_)J) ‘é_'dnjl\ il u"L iy 3yl Gulae b ﬁ_

Directors of the National Bank of Ras Al ) Jiid) emall e Jas (futr_ ORI
Khaimah (Public Joint Stock Company) as a

e (N
replacement of the resigned director Mr. :

Allan Griffiths.
) e\ebfa!‘ih
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10. The renewal of approval of the Medium ; . dﬁ‘\" o gia i S mb‘n RER
term notes of USD 1.5 hillion. ’
‘!’&N\Ai Jﬁ.ﬁ J\,.\L: \,o
The General Assembly unanimously approved ANl AL g poaladl et local) Gl
by a special resolution the renewal of G e Gl apad e %) e A

approval of the Medium term notes of USD .‘?_SA_)J N bl Y0 Led d.aﬁﬂ\ A e

1.5 billion.
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