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Term Investment Deposit Account
“Account”

IMPORTANT NOTICE

This document sets out key information about the Account.You
should read it thoroughly. Please note that RAKBANK does not
provide financial advice. In case of any doubt or if you require
any further clarity, we strongly recommend seeking professional
advice from a qualified independent financial advisor.

This is not a legal contract - it does not bind you to take, or us
to provide, the Account. The Account will be documented in an
application form which will include all the terms and conditions
applicable.

We are The National Bank of Ras Al Khaimah (P.S.C) - Islamic Banking
Division (the “Bank"), a commercial bank regulated and licensed by
the Central Bank of UAE. You may serve notices on us at our postal
address or by email to the addresses specified below:

Address: P.O. Box 1531, Dubai, UAE

Customer Service: +971 4 213 0000

Email: contactus@rakbank.ae

1. Description of Account

The Account is a profit bearing Account provided to UAE residents
& non-resident individuals, as well as Businesses, to avail singly
or with a joint applicant for a specific time period of 1 month, 3
months, 6 months, or 1 year.

2. Product Type

Term investment Deposit account is based on the principles of
Mudaraba where you, Rab Al Mal, are able to deposit your savings as a
deposit for a prescribed period with the Bank, Mudarib, and authorize
the Bank, the Mudarib, to invest such funds on the basis of unrestricted
Mudaraba contract in accordance with the principles of Sharia. The
profit entitlement of the depositors under the subject account is
determined in accordance with the weightage notified by the Bank and
the average balance of the deposit during the profit distribution.

The net profit shall be distributed amongst the depositors according to
their respective weightage in the invested funds. The Bank, as Mudarib,
shall be entitled to an agreed percentage of the realized net profit of
the depositors. In case of any loss, the depositor, Rab Al Mal, shall bear
a loss pro-rated against its share in the Mudaraba.

3. Product Suitability
Suitable for Customers who (are):

Looking to save funds and earn anticipated profit on their funds.

e (Can block funds for a fixed period starting for a minimum of
one month.

4. Eligibility

The Account is available to UAE Resident or Non Resident Individuals
& Business customers who hold a RAKBANK transactional account
for the purpose of funding deposit and receiving expected profit
returns at maturity.

5. Key Features

Jjlioll cini diogo a8liny
Secured Card Under Lien

~ Y2
S88

&lagl GIlaL5 ayani
Auto rollover of deposit

sLiall e o Y143

iyl Giliall yaslo
KEY FACT STATEMENT

d_‘\JJLo.u.leeJL\g wlua
PN

role aysis

b0 Ll g wlual dwbull Glogleoll it woll o (ay =
b 99 .4dlo 690 o0y Ul iy elly ULJQ..JQJJ_OJl@..a}J |_\._L3q._m|)_q
wllny sengi Lidlaegagll o ajo gl dalay piia 13 gI\J_uJ@I 3g-0g
U240 J&iuo gdlo jLusiiuio (j—o0 & 1imo 6jg1iko

ol aiey Liojly gl aoily U g o0 — gigild abe j e U aiiuolllin
00 Uoaly sadl udln 23g oi G8 wluwal) ol rOA_O_l_” oJu_1w
A duln o]l ola alllg lngy il

ol a9y n ol Lol eawd - (&ro.uh) gidogll & ol ywly iy ja
wlhlollddga) jssoll elidl JUa (o yaipog odaio g)lad eliy “eliodl)
Ayl e 9I@;_UJJIUI9_@JI}_LC Gl dl_wﬂ@.xﬁm Baniolldyysll
ol_uljg_jg_o_ll k__5\_J9)_Lj_J‘J|

8ol dgy=ll alhloll i sua 1531 .wup ylgisll

+971 4213 0000 : cllos)ldoss

contactus@rakbank.ae sigall Ay

wbwallwng 1
dga 5.9 U.L_O_L_Q_oﬁ o=l gl padigay g-o2 uluwa gouluwallliae
ka_uu) 9| G0 L}i_uu U—doddo jusll Al)JJlg o aioll d gyl wljloll
)_m_w|6 9|}_m_Lu|3 9| anlg ol LmJA.DOAAA.OM.LOJO)_LOJub}_UJ.ULU)ﬁQ

banlg i gl

adioll €9 .2

OAT A i dagjlAagll a0 Gdc d_nU ayjlodimll d syl Uluun A oisy
lraos il gadéarno 6) id) d g4 ocAilaao flagl Jlodlupa
dlaol roc gl ge Jlgollod o jloiiwl auyla ol welindl A ygaig
hwgiogdidlay any gl gjg 49 c9ngoll wla viad e agoll
eyl ujgi clisl asyngll 1 yn)

Ulg—oll (-8 omio J4 (g Ly (seagoll de apll gdla &g
@MWLQJJ.C@.O.LOM laollaions wbudd gy .6 oddwo]l

loauo;ng@lugmq_lb@j Ueagold gonoll adl sdln (o Loy le
Alacdl 99 ainn 9] dowdo 8jluua Jlolluy Eagoll

addoll doillo a0 .3
(U< Uiy (ol cllosld daunlio
rondlgol gl dsdgioll oyl uaig Jlgoll ;g gJl (Hg=llaiy ®

Apajaic LJ_QJl Gl aalg ym 1l 63 o) 63100 6y i0) LA ity
ronJlgol

Jod)l dylai .4

Lm_l|9 oaniolld el uULoJI dJga \5\—Q ool el ool aliio ulmall
<o dl ulllolso ulun oemya] U_u_ll ulaidlg Al}_f-lJl U0 ot dodl jue
.\QLQQJ_UJ.“ 2 ic A 2dgioll E‘l—UJl 2lge so8lig el Jagod uays

i

agalwll yaslasll 5

o
=88
dcgoa0 98 diro wliid 58 858gio Job jlodiwll &lsg
) .UU.OQHH o 8)liao
Term Investment Deposits are available
in flexible tenures in a choice
of select currencies.
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6. Processing Time
Your account will be opened within 2 business days of signing the
application form and submission of required documents to us.

7. Expected Profit Rates

Deposit weightage and Mudarib share of profit

Weightages and Mudarib Share of Profit can be accessed by
visiting our website www.rakbank.ae (under Islamic > Accounts >
Information & Tools > Weightages).

Historic Profit Rates

The Bank provides the expected profit rate based on which the Term
Investment Deposit account may generate historical profit rates.

Historical profit rates are available in our website www.rakbank.ae
(under Islamic > Accounts > Information & Tools > you can select
the latest quarterly declared rates).

AED and USD Term investment Deposit - Profit Rates

Profit Rate Fawrun Deposit
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* Foreign currency exchange rates are used for computing
minimum balance as well as minimum balance charges.
Applicable mounts in foreign currency may vary based
on the exchange rate variation from month to month

Till the maturity date deposit amount cannot be
accessed by the customer or customer has to redeem
the deposit to utilize the same

The Bank may close the Account if KYC or identification
documents are not updated regularly, or if required
as internal policies or upon request from regulatory /
judiciary entities.
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8. Key Product Fees and Charges

Details AED usD

Minimum amount for placement 25,000 100,000

of Term Investment Deposit

Early Redemption The applicable deposit weightage
will be reduced by 50% to the
nearest term for which the

deposit has run.
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In addition, there may be standard fees and charges which apply
to your dealings with us. Our schedule of fees can be found at
www.rakbank.ae (under Accounts > Term Investment Deposit >
Information & Tools > Service & Price Guide).

VAT at the current rate of 5% will be levied on the Bank’s fees
and charges, as applicable under UAE law.

9. Risks & Limitations

Minimum amount for opening the RAKislamic Term investment
depositis AED 25K

In order to place RAKislamic Term Investment Deposit
customer must have active transactional Account.

No profit is paid out for the deposit placed with the bank is
less than 1 month.

10. Customer Obligations
You are required to:

review this document and all other terms & conditions set out
in the application form in detail;

regularly check our website (www.rakbank.ae) for updates;

notify the Bank in writing if there is a change in your
employment or income details, contact details, residential
status, identification details, financial details or any other
material information as declared in the application form; and

always safeguard sensitive banking details such as a/c number,
cheque book, Debit Card, login ID, passwords, pin number etc.

11. Key Terms & Conditions

* The Bank may amend the features, fees, charges, terms &
conditions of the Account on 60 days' notice to you in advance.

The Bank as Mudarib, reserves the right to deduct a certain
percentage of the depositors' net Profit in the joint investment
pool after deducting the Mudarib's share to hedge against
investment risks solely for the benefit of the depositors.
Such funds shall be deducted, held and distributed only after
obtaining Internal Shariah Supervision Committee of the Bank
(ISSC), in accordance with the applicable Profit Distribution
Policy of the Bank. The Bank as Mudarib, reserves the right to
deduct a certain percentage of the net profit from the share of
the depositors in the joint investment pool after deducting the
Mudarib’s M share, to create profit equalization reserve (PER)
and/or investment risk reserve (IRR) solely for the benefit of the
depositors. Such funds shall be deducted, held, and distributed
in accordance with the applicable Profit Distribution Policy of
the Bank. The Bank, as Mudarib, reserves the right to deduct,
a certain percentage of the shares of both the depositors and
the shareholders from the net Profit in the joint investment pool
before deducting Mudarib’s/ Muwakel's share, for the purpose
of profit stabilization (profit equalization reserve)/smoothing
for the benefit of the depositors and shareholders. Such funds
shall be deducted, held and distributed in accordance with
the applicable Profit Distribution Policy of the Bank only after
obtaining approval of the ISSC.
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* The Bank may amend the profit rates of the Account on 30
days' notice to you in advance.

e If the Account is not used for a period of 1 year, it will be
designated as inactive and you will not be able to transact
unless activated again.

12. Cooling-Off Period (Your Right to Cancel)

You are entitled to a cooling-off period that starts from the date
of signing the Account opening application and is valid for up to
5 business days after the Account opening date. This means that
you may choose to close your Account during this period and the
Bank will waive any Account Closure Fee. If you choose to exercise
your right to close during the cooling-off period, accrued anticipated
profit (if any) will not be paid. After completion of the cooling-off
period, your Account will be subject to standard fees and charges as
per our Service and Price Guide available at www.rakbank.ae.

I/We confirm that I/ we have been provided with this Key Fact
Statement prior to my application for the Account and have read
and understood this Key Fact Statement.

I/We confirm that I/we have been provided with the array of
products available in the Bank and I/we have selected this product
at my own will.

This KFS is valid for 30 days from the date of signature.
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For feedback or complaints, email contactus@rakbank.ae,
call 04 213 0000, or visit our website.

contactus@rakbank.ae j_ic Lizo Jonlgi (s9laiald gl esllanllo sl
il gl Liligo 6)lyju rod 9i 04 213 0000 e Liy Juasil o

4/4

V03/082023


https://www.rakbank.ae
https://www.rakbank.ae

