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FAWRUN TERM DEPOSIT REQUEST FORM (s )
Date ™ oo e ol
dd s / mm 8- / VWYY diw o
The Manager BERNY
The National Bank of Ras Al-Khaimah (P.S.C.) Public Joint Stock Company (£.p.00) Fibogll daydl only el
Branch eyl
Please establish a new Murabaha Deposit in the following name(s): AL elaw¥ls /¥l sas Aol d2azg ol b el i
Currency: (Please tick one) [ AED 0 usb gS-l)-ﬂ" s¥eo U Fhlol @a [ (asllall alasll Sl aoMe gung sloyl) salasll
Amount in Figures: ols, XL 2Ll
Amount in Words: wogydly 2Ll
Tenure of Deposit: [0 Months [ Days OR Maturity Date: .o ol BlamawXl guyls of e O ,ga O deysgll baa
Profit Rate % 7 ol Jasa
Please debit my/our RAKislamic Account no @8y ~oMwXl Iy 8 b/ las yo @aadl byl
and on Maturity GlassiwXl vic o >0
1 O Credit profit (on placement) and principal (on maturity) to /b s 6 (FlamawX sic) gJ_m‘XI Ll g (g1aXl aie) ol glay) 7
Account no @by Lol
2 [ Renew the deposit for a similar period and pay profit to /b bl glaly alile il deusgll spa [12
Account no @b Lol
Declaration Turas
By signing the below I/we confirm that I/we have read and understood a Lol wligisdl Lags e Ll /ocags oy ol aSss Luls /wle obis] aboally
the full content of all the documents related to Fawrun Term Deposit ) N s N T
. T ol Y i  ilash b oil lais el y
product (Master Agency Agreement and Master Murabaha Agreement sl ULSol) dalis)) T-d J'_?X 4_7?;9_”»4_,?@1_,‘ bl : -
and the schedules attached therein) and have signed all the relevant dlall ol olurwll gros Lo Laby/ by 28 Lil/ g (4 )l dsl Ul ddlasly
documents and abide by all the applicable terms and conditions o0 ddan S 8 ba)lg]l Iogyiully FLS_JXI o plit¥l a5y agen /,ly s gasly Lgy
contained on eagh page of these agreements and their schedules ' g 22,1l Jolsdly oMef e Lalas¥) ol
I/We hereby appoint the Representative to act on my/our behalf and to sign . N L _ ) . -
all required documentation with The National Bank of Ras Al-Khaimah (P.S.C.) dpllall wlarwll JS 2.8on Lie/ e plall Jol oo Jiell arrge o o=/l
a Public Joint Stock Company with respect to this application and its annexes wilanlog aldl Cllall aaleslly (g.p.08) Siosdl derdl oy clis 2o
Customer’s Signature | Authorised Signatory rboill ngall gudys / Jiasll gidgs Signature Verified bl Lo gidall
*Please sign against any alteration(s) on this form Tl fie b ay pgss Joaes JS Sle gidgull cloyI*
Bank Use Only: sl el plasuiawy
Note: Where there is no existing Account in the identical names to that requested in this instruction, a fresh account application mandate is necessary
CIFID e Funds Checked Profit Rate agreed [J CSO/DSA Code/WMCSO
Oves ONo Yes [INo
CIFID et

Deposit Booking Date:

DD MM’ YYYY
ACCOUNE NUMDBET ..

We confirm that the following documents have been signed by the Customer.
Master Agency Agreement

SIGNALUTE e
Branch CSM/BM-WM/RM

Q/ RAKBANK

RAKI slamic

www.rakbank.ae drod wXl & sl wlandl
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MASTER AGENCY AGREEMENT FOR
THE PURCHASE OF COMMODITIES

THIS AGREEMENT is dated

and made between:

DD |/ MM [ YYYY

O individual O Company (Duly represented by)

(1)  CUSTOMER NAME (the “Principal”); and

(2) Agent (hereinafter referred to as the “Agent”); and

(3)  The National Bank of Ras Al Khaimah (P.S.C.) a Public Joint Stock Company - Islamic Banking
Division ( “RAKislamic”), each a “Party” and together the “Parties”.

Background

Pursuant to the terms of this Agreement, the Principal has agreed to appoint the Agent, and the Agent
has agreed to act, as the Principal’s agent to purchase Commodities on the Principal’s behalf under the
terms of this Agreement.

IT IS AGREED as follows:

1.
1.1

22

23

24

25

26

DEFINITIONS AND CONSTRUCTION

Definitions

In this Agreement:

“Business Day” means a day on which banks are open for general business in the UAE (other than
a Friday or Saturday);

“Commodities” means, the commodities listed in a Purchase Instruction and which may
comprise any Sharia compliant metals, platinum group metals, palm oil, natural gas, crude oil or
other Sharia compliant commodities acceptable to both Parties;

“Cost Price” means in relation to any Commodities, all sums payable by the Principal for the
purchase of the Commodities from the Supplier (including any Taxes levied on the Commodities
(by the Supplier or otherwise)).

“Purchase Confirmation” means a confirmation substantially in the form set out in Annex 2 to
this Agreement;

“Purchase Instruction” means an instruction substantially in the form set out in Annex 1 to this
Agreement;

“Settlement Date” means, in relation to any transaction, the date on which payment for the
Commodities is required to be made by RAKislamic to the Supplier;

“Supplier” means the supplier from which the Commodities are purchased by RAKislamic;
“Tax” means any present or future tax, zakat, levy, duty, charge, fee, deduction or withholding in
the nature of tax, whatever called, wherever imposed, levied, collected, withheld or assessed and
shall include, without limitation, any penalty or late payment amount payable in connection with
any failure to pay or any delay in paying the same.

“UAE” means the United Arab Emirates.

Construction

Unless a contrary indication appears, any reference in this Agreement to:

(a) “Party” shall be construed so as to include its successors in title, permitted assigns and
permitted transferees;
(b)  a “law” includes any law (including common or customary law), statute, constitution,

decree, judgment, treaty, regulation, directive, by-law, order or any other legislative
measure of any governmental, intergovernmental or supranational body, agency,
department or regulatory, self-regulatory or other authority or organisation;

() a“person”includes any person, firm, company, corporation, government, state or agency of a

state or any association, trust or partnership (whether or not having separate legal personality);

a provision of law is a reference to that provision as amended or re-enacted; and

a time of day is a reference to UAE time unless otherwise specified.

Headings

Section, Clause and Schedule headings are for ease of reference only.

AGENCY

Appointment

The Principal hereby appoints the Agent as its agent to purchase, from time to time, on the
Principal’s behalf Commodities as set out in the relevant Purchase Instruction from RAKislamic.
Agent

means any agent appointed by the Bank from time to time. The Bank reserves the right to appoint
and/or to change the designated Agent at its sole discretion. For more information about the
designated Agent, kindly visit our website "http://www.rakbank.ae"

Transfer

The Principal will transfer to such account as RAKislamic shall have notified to the Principal by
fax, for value not later than the Settlement Date set out in the relevant Purchase Instruction, such
funds as may be necessary for RAKislamic to complete the agreed purchase on behalf of the
Principal and to enable RAKislamic to effect payment of the purchase price due to the Supplier on
the payment date (as communicated by the Supplier) provided always that the Agent shall not be
required to pay any amounts to the Supplier or conclude any purchase of Commodities unless it is
satisfied that it has received cleared funds from the Principal.

Confirmation

As soon as RAKislamic has bought Commodities pursuant to a Purchase Instruction, RAKislamic
shall confirm such purchase by sending to the Principal a Purchase Confirmation.

Fee

The Agent hereby acknowledges receipt of a fee of AED 100 as consideration for acting as agent
pursuant to this Agreement.

Indemnity

In performing its obligations under this Agreement and the transactions hereunder, the Agent/Rakislamic
shall be acting on behalf of the Principal and shall take all measures which are reasonably necessary in
good faith in order to protect the Principal’s rights and interests and will not do or omit to do anything
which would be inconsistent with the Agent/Rakislamic’s obligations and responsibilities under this
Agreement and the transactions hereunder, provided always that the Agent/Rakislamic shall not be liable
for any loss, damage, costs or expenses, suffered or incurred by the Principal as a result of anything
done or omitted to be done (as the case may be) by the Agent/Rakislamic in the course of performing
its obligations under this Agreement and the transactions hereunder, unless such loss, damage, costs or
expense arose directly as a result of wilful default or gross negligence on the part of the Agent/Rakislamic.
The Principal hereby undertakes to hold harmless and indemnify the Agent/Rakislamic, its
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2.7

28

29

3.2

34

35

3.6

3.7

3.8

officers, employees, agents and nominees from and against all actions, proceedings, claims,
costs, demands and expenses which may be brought against, suffered or incurred by the Agent/
Rakislamic by reason of the exercise by the Agent/Rakislamic of its powers, discretion and duties
hereunder and the transactions hereunder in its capacity as the Principal’s agent.

POWER OF AGENT

The Principal irrevocably and unconditionally authorises the Agent, for and on its behalf, to
undertake and perform all and any acts necessary to implement the agency referred in this
Agreement and to give effect to the:

1.1 Purchase of the Commaodities from RAKBANK under each Murabaha Transaction by
executing the Murabaha Documents;

Sale of the Commodities under each Sale Transaction by executing the Sale Transaction
Documents;

To perform any activities for and on behalf of the Principal in relation to the Principal’s
availing of any offer in relation to the Islamic Facility pursuant to the Shariah Compliant
Terms and Conditions Applicable to the Facility;

To agree such amendments to the Murabaha Documents and/ or Sale Transaction
Documents pursuant to the Shariah Compliant Terms and Conditions Applicable to
the Facility or as otherwise required to undertake each Murabaha Transaction or Sale
Transaction; and

To do all other things necessary or required to give effect to this Agreement and to comply
with the obligations of the Principal under the Shariah Compliant Terms and Conditions
Applicable to the Facility.

Delivery of Information

The Agent shall provide the Principal with any information or details reasonably requested by the
Principal in relation to the Commodities (or purchase thereof), provided always that the Agent shall
only be obliged to provide such information or details to the extent the same have been made
available to it.

Information and Records

The Agent shall only be obliged to retain records, copies or other information relating to any
transaction carried out pursuant to its appointment hereunder for a maximum period of one
calendar year from receipt of such information, records or copies (as applicable).

1.2

MISCELLANEOUS

Partial Invalidity

If, at any time, any provision of this Agreement is or becomes illegal, invalid or unenforceable in
any respect under any law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions nor the legality, validity or enforceability of such provision under the law of
any other jurisdiction will in any way be affected or impaired.

Termination

This Agreement shall terminate on and without prejudice to this, either
Party may terminate this Agreement by giving the other Party at least
month prior written notice.

Entire Agreement

This Agreement constitutes the entire agreement and understanding of the Parties with respect
to its subject matter. Each of the Parties acknowledges that in entering into this Agreement it has
not relied on any oral or written representation, warranty or other assurance (except as provided
for or referred to in this Agreement) and waives all rights and remedies which might otherwise be
available to it in respect thereof, except that nothing in this Agreement will limit or exclude any
liability of a party for fraud.

Remedies And Waivers

No failure to exercise, nor any delay in exercising, on the part of any Party, any right or remedy
under this Agreement shall operate as a waiver, nor shall any single or partial exercise of any right
or remedy prevent any further or other exercise or the exercise of any other right or remedy. The
rights and remedies provided in this Agreement are cumulative and not exclusive of any rights or
remedies provided by law.

Amendments

Any amendment to any of the terms or conditions of this Agreement shall be in writing and signed
by both Parties.

Counterparts

This Agreement may be executed in any number of counterparts, and this has the same effect as
if the signatures on the counterparts were on a single copy of this Agreement.

Notices

(@)  Communications in writing

Any communication to be made under or in connection with this Agreement shall be made
in writing and, unless otherwise stated, may be made by fax, email or letter.

Addresses

The address and fax number (and the department or officer, if any, for whose attention the
communication is to be made) of each Party for any communication or document to be
made or delivered under or in connection with this Agreement is that identified with its
name below or any substitute address or fax number or department or officer as the Party
may notify to the other by not less than five (5) Business Days’ notice.

()

Principal:

Address:

Fax:

Attention:

Agent:

Address:

Fax:

Attention:

(c)  Delivery

Any communication or document made or delivered by one person to another under or in

connection with this Agreement will only be effective:

(i) if by way of fax, when received in legible form [provided that such communication is
made from the fax number specified in Clause 3.8(b) above of the relevant Party or,
if made from a different fax number, upon receipt of an email confirmation from the
Party delivering such communication to the other Party that such communication has
been sent by fax; or
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3.9

3.10

4.1

4.2

if by way of letter, when it has been left at the relevant address provided such delivery
was by way of an internationally reputable courier company which retains proof of
delivery, and, if a particular department or officer is specified as part of its address details
provided under Clause 3.8 (Notices), if addressed to that department or officer; or

if by email, at the time sent to the relevant address.

(i

li e on Cc ication

A Party (the “Receiving Party”) is authorised to act without further enquiry upon any instruction
or communication received by fax or telephone which it reasonably believes in good faith to be
an instruction or communication given or made by the other Party (the “Delivering Party”) or
any person authorised by the Delivering Party to give instructions or make other communications
by fax or telephone on its behalf and is entitled to treat any such instruction or communication as
fully authorised by and binding upon the Delivering Party. The Delivering Party shall indemnify the
Receiving Party and its officers, directors, employees, representatives and agents from and against
any cost, claim, loss expense (including legal fees) or liability together with any value added tax
thereon which any of them may reasonably incur or sustain by reason of having acted upon any
such instruction or communication.

Costs

Each Party acknowledges and agrees that it shall bear its own costs in connection with the
preparation of this Agreement.

GOVERNING LAW

Governing Law

This Agreement is governed by the laws of the UAE to the extent these laws are not inconsistent
with the principles of Sharia in which case the principles of Sharia shall prevail.

Waiver of Interest

Notwithstanding the provisions of Clause 4.1 hereof, the Parties recognise and agree that the
principle of the payment of interest/usury is repugnant to Sharia and accordingly to the extent
that any law would but for the provisions of this clause, impose whether by contract or by statute
an obligation to pay interest/usury or a sum in the nature of interest/usury, the Parties hereby
irrevocably and unconditionally expressly waive and reject any entitlement to recover from the
other interest/usury or sum in the nature of interest/usury.

ENFORCEMENT

Jurisdiction

(@) The courts of the UAE have non-exclusive jurisdiction to settle any dispute arising out of or
in connection with this Agreement (including a dispute regarding the existence, validity or
termination of this Agreement) (a “Dispute”).

The Parties agree that the courts of the UAE are the most appropriate and convenient
courts to settle Disputes and, accordingly, no Party will argue to the contrary.

AS WITNESS WHEREOF the Parties have caused this Agreement to be duly executed on
the day and year first above written.
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Signature By or on behalf of Customer (For Individuals)

(51,83) Juasll e il of dlaswlgy gbgsll

Authorized Signatory(ies) (For Companies)

abos

Authorized Signatory(ies) for Agent (along with the agency stamp)

For and on behalf of
The National Bank of Ras Al-Khaimah (P.S.C.) Public Joint Stock Company —

Islamic Banking Division
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ANNEX 1
Form of Purchase Instruction

From: Agent (for and on behalf of the Customer):

[ Serial No. }

1 Gt
ol piudl bl Ta9<4
Date *: .o [oeeeeeannns [ Tl

dd e mm 4% YYYY dise

(Jeonl e aulg pilad) JuSoll 0

O Individual O Company (Duly represented by)

To: The National Bank of Ras Al-Khaimah (P.S.C.) a Public Joint Stock Company -
Islamic Banking Division

Master Agency Agreement between us dated
DD [ MM [ YYYY

(the “Agreement”)

1. We refer to the Agreement (terms defined in which have the same meanings
herein).

2. We hereby instruct you, pursuant to the terms of the Agreement, to purchase
from the Supplier the following Commaodities and on the following basis:

(a) Description of COMMOGILIES: ......cueuiiririririeieieie ettt

(b) Cost Price: O AED O usb

(C) SETLIEMENT DALE: ...ttt

3. To give effect to this Purchase Instruction, we shall transfer to your account
[eeeeree e | today the Cost Price as set out above.

4. Please send us your Purchase Confirmation immediately upon purchase of the
Commodities from the Supplier.

Yours faithfully

Signature By or on behalf of Customer(For Individual/Companies) as an Agent
(along with the agency stamp)

aroMaw¥l dybpall slosd] quws - (gp0b) Sibogll dardl owl, cliy )

(“anBlas¥s”) Foli Lty dopll a5 01 4TS 1 a4, BLas]

s | g [ pe—y
dsasasll Glell puss gy abell olballaall 3sb) aslas¥] ) s (1)
(a,5la5%) aigy Lt

oo AL 2l et ablas¥l ois Logpd coroe oSio willas ligy (2)
ol Lo e £liy sl

................................................................................ bl Cang (1)
ool ¥es [

‘-r’vljl.‘ol QD) D ELAJS_L”)_Y_\.\: (;v)

................................................................................ 4"_“|9_u-\_L” C"‘Jlj (C)

@ Sobas ) Joso of Linle ety ods i I olaulss slas) s S (3)
oMel prangll AalSall ;2w gt [, ]

251l oo glosl £l 596 L] shtdl 5uST Jlawy] Sope (4)

- plis¥ yalg Jordy lglan o5g

oS (S0l /31850) Jrasll oo sl of Alaolos gebocl]
(J+Ssdl mis g0)
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ANNEX 2 Master Agency Agreement
Form of Purchase Confirmation

From: The National Bank of Ras Al-Khaimah (P.S.C.) a Public Joint Stock Company -
Islamic Banking Division

[Serial No. }
gl il oS Ta9<4

Date *: oooeeee, foeoiiienns [ Sl

dd ps= mm 8-> YYYY dise

dradw¥ dydpall wlasdl mws - (gp.00) Sibsll dasdl ool cliy o0

To: Agent (for and on behalf of the Customer):

O Individual [0 Company (Duly represented by)

Master Agency Agreement between us dated ... (the “Agreement”)
DD /| MM [ YYYY

1. We refer to the Agreement (terms defined in which have the same meanings
herein) and your Purchase Instruction dated ...........cccccoeeveienene

2. We confirm that we have purchased the Commodities on your behalf in
accordance with the terms of the above Purchase Instruction and as follows:

() Description of COMMOGILIES: .....c.eveuiiiririeieieie et

(b) Cost Price: [0 AED 0 usb

(C) QUANTILY: ettt
(d) SELLIEMENT DALE: ...ttt
Yours faithfully

Signature by or on behalf of
The National Bank of Ras Al-Khaimah (PS.C.) Public Joint Stock Company —
Islamic Banking Division

(Jeanl e by pllad) JuSoll )

(Yol alie) aS,e O »e O

(“auBlas®t’) ..o S Fool Ly dapdl duwn S0 AllSo ) 4, slas)
i | g [ pe—

dn sl il ll s Lgy dd,ell wlallnnl) 35l) aslas¥l L) e 1
ook 3yl @S0 aanl ] el oloslasy (48LasX] 0ig Lg)

ehidl ladss Iogph oo oSic Aol glall glpde Liad o5 Wl S5 2
ol LaS oMel 5,652l

el Caang (1)

oSl ¥es O shlal oy O aal<sll jow (0)

lieX1 yoly Joud lolin sy

o dls ol dlawlys ibssll
~(gpob) ilosll dasdl wl, eloy
LX) avspnll mlosd] g
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MASTER MURABAHA AGREEMENT

THIS MASTER MURABAHA AGREEMENT is dated ..........cccccevcucciniciciccnians and made between:
DD [ MM | YYYY

O
M 1

Individual O Company (Duly represented by)

] (“the Customer”); and

(2) The National Bank of Ras Al-Khaimah (P.S.C.) a Public Joint Stock Company - Islamic Banking
Division (“the Bank”), each a “Party” and together the “Parties”.

Background

(A)  The Parties wish, from time to time, to enter into a Murabaha arrangement whereby the Bank

shall offer to purchase, and Customer shall sell certain Commodities on immediate delivery and
deferred payment terms by way of a Murabaha contract (a “Murabaha Contract”).
(B)  Each Murabaha Contract shall be governed by the terms set out herein, which includes the
schedules as applied to each Murabaha Contract and executed by the Parties (the “Schedules”).

IT IS AGREED as follows:
1. DEFINITIONS AND CONSTRUCTION

1.1 Definitions

In this Agreement:

“Acceptance Notice” means a notice to be sent by the Customer to the Bank accepting an Offer
Notice, substantially in the form set out in Schedule 3 (Form of Acceptance Notice).

“Acknowledgement” means the acknowledgement to be sent by the Bank to the Customer
undertaking to purchase the Commodities from the Customer, substantially in the form set out in
Part Il of Schedule 1.

“Authorizations” means an authorization, consent, approval, resolution, license, exemption,
filing, notarization or registration.

“Business Day” means a day on which banks are open for general business in the UAE (other than
a Friday or Saturday).

“Commodities” means, the commodities listed in an Offer Notice and which may comprise any
Shariah compliant metals, platinum group metals, palm oil, natural gas, crude oil or other Shariah
compliant commodities acceptable to both Parties.

“Cost Price” means in relation to any Commodities, all sums payable by the Customer (whether
directly or through its buying agent) to the Supplier for the purchase of the Commodities from the
Supplier (including any Taxes levied on the Commodities (by the Supplier or otherwise)).

“Deferred Payment Dates” means, the dates for payment of the Deferred Payment Price of a
Murabaha Contract by the Bank to the Customer, as set out in the relevant Offer Notice.

“Deferred Payment Price” means the consideration to be paid by the Bank to the Customer
under the relevant Murabaha Contract, as set out in the Offer Notice, which sum shall be payable
by the Bank to the Customer on the Deferred Payment Dates and shall be the aggregate of the
Cost Price and the Murabaha Profit for each Murabaha Contract and shall include all costs and
expenses (other than delivery costs).

“Murabaha Contract” means an individual contract made pursuant to Clause 2 (Murabaha
Contract) by the exchange of an Offer Notice and a corresponding Acceptance Notice between
the Bank and the Customer subject to the terms set out in the relevant Offer Notice and this
Agreement.

“Murabaha Profit” means a component of the Deferred Payment Price, which amount shall be
determined by the Bank and shall be as set out in paragraph 2 (d) of the relevant Offer Notice.

“Offer Notice” means a notice to be sent by the Bank to the Customer in relation to a Murabaha
Contract, substantially in the form set out in Schedule 2 (Form of Offer Notice).

“Purchase Instruction and request for with Promise to Purchase” means a notice which
may be sent by the Customer to the Bank where the Customer notifies the Bank that it shall,
purchase Commaodities upon the receipt of a corresponding Acknowledgement sent by the Bank
substantially in the form set out in Schedule 1 (Form of Purchase Instruction with Promise to
Purchase).

“Settlement Date” means the date on which the Murabaha Contract is concluded between the
Customer and the Bank upon the Bank receiving a duly executed Acceptance Notice from the
Customer in response to a corresponding Offer Notice (which had been sent by the Bank to the
Customer).

“Supplier” means the supplier from which the Commodities are purchased by the Customer
either directly or through a duly appointed buying agent.

“Tax” means any present or future tax, zakat, levy, duty, charge, fee, deduction or withholding in
the nature of tax, whatever called, wherever imposed, levied, collected withheld or assessed and
shall include, without limitation, any penalty or late payment amount payable in connection with
any failure to pay or any delay in paying the same.

“Term” means the payment tenor of a Murabaha Contract, which shall for the avoidance of
doubt, in each case commence on the Settlement Date and end on the last Deferred Payment
Date for that Murabaha Contract.

“UAE” means the United Arab Emirates.

Construction
(@) Unless a contrary indication appears, any reference in this Agreement to:
(i) “the Customer”, “the Bank” or any “Party” shall be construed so as to include its
successors in title, permitted assigns and permitted transferees;
(i) “assets” includes present and future properties, revenues and rights of every description;
(i) the “equivalent” on any given date in one currency (the “first currency”) of an
amount denominated in another currency (the “second currency”) is a reference to
the amount of the first currency which could be purchased with the amount of the
second currency at the mid rate of (i) the rate of exchange quoted by the Customer
at or about 11.00 a.m. on such date for the purchase of the first currency with the
second currency and (i) the rate of exchange quoted by the Customer at or about
11.00 a.m. on such date for the sale of the first currency for the second currency;
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3.1

3.2

(iv) a“law” includes any law (including common or customary law), statute, constitution,
decree, judgment, treaty, regulation, directive, by-law, order or any other legislative
measure of any governmental, intergovernmental or supranational body, agency,
department or regulatory, self-regulatory or other authority or organization;

(v) a “person” includes any person, firm, company, corporation, government, state or
agency of a state or any association, trust or partnership (whether or not having
separate legal personality);

(vi) a provision of law is a reference to that provision as amended or reenacted; and

(vii) a time of day is a reference to UAE time unless otherwise specified.

Section, Clause and Schedule headings are for ease of reference only.

[“USS$” and “dollars” denote the lawful currency of the United States of America.]
@
Single Agreement

Each Murabaha Contract is entered into in reliance on the fact that this Master Murabaha
Agreement and the Schedules applied to each Murabaha Contract form a single agreement

between the Parties (collectively referred to as this “Agreement”), and the Parties would not
otherwise enter into any Murabaha Contract.

" and “[ ]” denote the lawful currency of [....ccccoeeeeucuenece ]

MURABAHA CONTRACT

Purchase of Commodities and Purchase Instruction with Promise to Purchase

2.1.1 Upon and subject to the terms and conditions of this Agreement, the Parties may, from
time to time, initiate discussions (by telephone or otherwise) to agree the terms of a
proposed Murabaha Contract.

2.1.2 Prior to entering into any Murabaha Contract, the Customer shall submit a Purchase

Instruction with Promise to Purchase to the Bank on the proposed Settlement Date (or

such other time as the Customer and the Bank may agree), confirming that it shall, subject

to receiving a duly completed Acknowledgment from the Bank, purchase Commodities

and requesting the Bank to undertake to buy such Commodities once purchased by (or on

behalf of) the Customer.

2.1.3 If the Bank agrees to be bound by the terms of the Purchase Instruction with Promise to

Purchase, the Bank shall sign the Acknowledgement and return this to the Customer no later

than the Settlement Date (or such other time as the Customer and the Bank may agree).

Transaction Details

Prior to entering into any Murabaha Contract, the Bank shall, after the Customer has purchased
the Commaodities (either directly or through a duly appointed buying agent) and has physical or
constructive possession of such Commodities, provide the Customer with details of the relevant
transaction, including details of the Commodities to be purchased by the Bank and the terms of
sale attached thereto by sending an Offer Notice to the Customer no later than the proposed
Settlement Date (or such other time as the Customer and the Bank may agree). The Offer Notice
shall include the following details:

(@) ageneral description of the Commodities;

(b)  the Cost Price;

(c)  the proposed Deferred Payment Price; and

(d)  the proposed Deferred Payment Dates.

For the avoidance of doubt, the proposed Deferred Payment Price and the proposed Deferred
Payment Dates will have been verbally discussed between the Customer and the Bank before the
Purchase Instruction with Promise to Purchase is sent.

No Obligation

For the avoidance of doubt, the Bank shall be under no obligation to provide an Offer Notice to the
Customer and the Bank’s willingness to enter into a Murabaha Contract is subject to its absolute
discretion.

Acceptance Notice

(@) Notwithstanding Clause 2.1 (Purchase of Commodities and Purchase Instruction with
Promise to Purchase), if the Bank wishes to enter into a Murabaha Contract with the
Customer, it shall provide the Customer with an executed Offer Notice no later than the
Settlement Date (or such other time as the Customer and the Bank may agree).

Upon the Customer receiving an Offer Notice from the Bank and if it is agreeable to the
terms set out therein it shall send a corresponding Acceptance Notice to the Bank.
Subject to Clause 2.4(a), the Parties agree that the Offer Notice and Acceptance Notice
shall be exchanged on the same day.

(b)
(©

Murabaha Contract

2.5.1 As soon as the Customer has received the Offer Notice and it has sent a corresponding
Acceptance Notice in accordance with Clause 2.4 (Acceptance Notice), a Murabaha
Contract shall be concluded between the Customer and the Bank upon the terms of the
Offer Notice, the Acceptance Notice and incorporating the terms and conditions set out
herein, in particular, the terms set out in Clause 4 (Terms Applicable to Purchase and Sale
of Commodities).

2.5.2 Upon conclusion of a Murabaha Contract ownership of the Commodities shall immediately
pass to and be vested in the Bank, together with all rights and obligations relating thereto.

2.5.3 The Parties agree that if the Bank requests physical delivery of the Commodities, the
Customer will arrange the delivery, provided that any delivery costs incurred in respect of
such Commodities shall be payable by the Bank.

Time of the Essence

Each Party acknowledges and agrees that time is of the essence in the consummation of any
Murabaha Contract. Each Party further agrees that a failure by the Customer to provide an
Acceptance Notice to the Bank on the Settlement Date shall result in the Offer Notice for such
Murabaha Contract being declared void as at the time it was submitted.

PAYMENTS TO CUSTOMER

Payment of Deferred Payment Price

Following the Settlement Date of a Murabaha Contract and subject to the terms of this Agreement,
the Bank shall be irrevocably obliged to pay to the Customer on the Deferred Payment Date the
Deferred Payment Price applicable to that Murabaha Contract.

Currency

On each date on which an amount is due from the Bank pursuant to this Agreement, the Bank shall
make the same available to the Customer by payment in the currency specified in the relevant Offer
Notice in immediately available funds to such account of the Customer as the Customer may specify.
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6.3
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6.5

6.6

6.7

6.8

6.9

6.10

6.11

6.12

TERMS APPLICABLE TO THE PURCHASE AND SALE OF COMMODITIES

Terms of Sale

The Commodities comprised in a Murabaha Contract shall, other than the payment of the
purchase price which shall be on a deferred basis, be sold by the Customer to the Bank upon
terms identical to those applicable to the sale of the same Commodities by the relevant Supplier
to the Customer.

No Warranty or Representation

The Customer shall not be deemed to give to the Bank any warranty or representation whatsoever
relating to the Commodities whether arising by implication, by law or otherwise and without
prejudice to the generality of the foregoing any such warranty or representation is hereby
expressly excluded to the extent permitted by law.

PREPAYMENT

Prepayment Request

The Customer may, at any time during which a Deferred Payment Price is outstanding, request the
Bank to prepay any outstanding Deferred Payment Price (a “Prepayment Request”), provided
always that the Bank shall not be under any obligation whatsoever to take any action in relation to
such Prepayment Request.

Acceptance of Prepayment Request

Upon receiving a Prepayment Request, the Bank may elect, in its sole discretion, whether to
prepay a Deferred Payment Price and shall, in any event, notify the Customer of its decision within
five (5) Business Days of receiving a Prepayment Request (failing which the Prepayment Request
shall be deemed to have been rejected by the Bank).

Rebate Grant

The Parties may agree, at the time of any Prepayment Request, whether any rebate of Murabaha
Profit (relating to the relevant Murabaha Contract) is applicable in relation to a Deferred Payment
Price to be prepaid pursuant to a Prepayment Request.

MISCELLANEOUS

Illegality
If it becomes unlawful in any jurisdiction for the Bank to perform any of its obligations as
contemplated by this Agreement:

a) the Bank shall promptly notify the Customer upon becoming aware of that event; and

b)  the Bank shall pay to the Customer such proportion of the Deferred Payment Price as may
be agreed between the Parties at such time (provided always that such amount shall be no
less than the Cost Price portion of the Deferred Payment Price) on the date specified by the
Bank (being no earlier than the last day of any applicable grace period permitted by law).

(
(

Tax
No Party wishes to enter into any Murabaha Contract to which any value added tax or other similar
tax is applicable and the Parties will not propose such transactions.

Currency of Payment

Each payment in respect of actual costs, expenses or taxes shall be made in the currency in which
such costs, expenses or taxes are incurred. Any amount expressed to be payable in a currency
other than dollars shall be paid in that other currency to an account of the relevant Party, in the
principal financial centre of such currency.

Payments

If any payment due from a Party falls on a day which is not a Business Day, the payment shall be
made on the next succeeding Business Day except where the next succeeding Business Day falls
in the next calendar month, in which event the payment shall be due and shall be made on the
immediately preceding Business Day.

Cost and Expenses
(a) Each Party acknowledges and accepts that it shall bear its own costs incurred in connection
with the preparation of this Agreement.

(b)  The Bank further acknowledges and accepts that the Deferred Payment Price shall include
costs associated with delivery of the Commodities where the Bank has requested physical
delivery in accordance with Clause 2.5 (Murabaha Contract) and, for the avoidance of
doubt, any such delivery costs properly incurred by the Customer shall be for the account
of the Bank.

Mitigation
If circumstances arise which would, or would upon the giving of notice, result in:

(@)
(b)

the Bank being required to prepay the Deferred Payment Price pursuant to Clause 6.1
(legality); or

the Bank being required to make a deduction or withholding pursuant to Clause 6.2 (Tax),
then, without in any way limiting, reducing or otherwise qualifying the obligations of the
Bank under Clauses 6.1 (lllegality) and 6.2 (Tax), the Bank shall endeavour to take such
reasonable steps as may be open to it to mitigate or remove such circumstances.

Assignments

The Customer shall not be entitled to transfer or assign any of its rights or transfer any of its
rights and obligations under this Agreement without the prior written consent of the Bank. The
Bank may transfer or assign any of its rights or transfer any of its rights and obligations under this
Agreement by notice to the Customer.

Partial Invalidity

If, at any time, any provision of this Agreement is or becomes illegal, invalid or unenforceable in
any respect under any law of any jurisdiction, neither the legality, validity or enforceability of the
remaining provisions nor the legality, validity or enforceability of such provision under the law of
any other jurisdiction will in any way be affected or impaired.

Entire Agreement

This Agreement constitutes the entire agreement and understanding of the Parties with respect
to its subject matter. Each of the Parties acknowledges that in entering into this Agreement it has
not relied on any oral or written representation, warranty or other assurance (except as provided
for or referred to in this Agreement) and waives all rights and remedies which might otherwise be
available to it in respect thereof, except that nothing in this Agreement will limit or exclude any
liability of a Party for fraud.

Remedies And Waivers

No failure to exercise, nor any delay in exercising, on the part of any Party, any right or remedy under
this Agreement shall operate as a waiver, nor shall any single or partial exercise of any right or remedy
prevent any further or other exercise or the exercise of any other right or remedy. The rights and remedies
provided in this Agreement are cumulative and not exclusive of any rights or remedies provided by law.

Amendments
Any amendment to any of the terms or conditions of this Agreement shall be in writing and signed
by both Parties.

Counterparts
This Agreement may be executed in any number of counterparts and this has the same effect as
if the signatures on the counterparts were on a single copy of this Agreement.
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6.13

Notices
(@) Any communication to be made under or in connection with this Agreement shall be made
in writing and, unless otherwise stated, may be made by fax, email or letter.

(b)  The address and fax number (and the department or officer, if any, for whose attention the
communication is to be made) of each Party for any communication or document to be
made or delivered under or in connection with this Agreement is that identified with its
name below or any substitute address or fax number or department or officer as the Party
may notify to the other by not less than five (5) Business Days’ notice.

the Customer:

Address:

Fax:

Attention:

the Bank:

Address:

Fax:

Attention:

6.14

7.2

() Any communication or document made or delivered by one person to another under or in
connection with this Agreement will only be effective:

(i) if by way of fax, when received in legible form [provided that such communication is
made from the fax number specified in Clause 6.13(b) above of the relevant Party or,
if made from a different fax number, upon receipt of an email confirmation from the
Party delivering such communication to the other Party that such communication has
been sent by fax]; or

(i) if by way of letter, when it has been left at the relevant address provided such delivery
was by way of an internationally reputable courier company which retains proof of
delivery, and, if a particular department or officer is specified as part of its address
details provided under Clause 6.13 (Notices), if addressed to that department or
officer; or

(iii) - if by email, on the date sent to the relevant address.

li e on Cc ication

A Party (the “Receiving Party”) is authorized to act without further enquiry upon any instruction
or communication received by fax or telephone which it reasonably believes in good faith to be
an instruction or communication given or made by the other Party (the “Delivering Party”) or
any person authorized by the Delivering Party to give instructions or make other communications
by fax or telephone on its behalf and is entitled to treat any such instruction or communication as
fully authorized by and binding upon the Delivering Party. The Delivering Party shall indemnify the
Receiving Party and its officers, directors, employees, representatives and agents from and against
any cost, claim, loss expense (including legal fees) or liability together with any value added tax
thereon which any of them may reasonably incur or sustain by reason of having acted upon any
such instruction or communication.

GOVERNING LAW

Governing Law

This Agreement is governed by the laws of the UAE to the extent these laws are not inconsistent
with the principles of Sharia in which case the principles of Sharia shall prevail.

Waiver of Interest

Notwithstanding the provisions of Clause 7.1 hereof, the Parties recognize and agree that the
principle of the payment of interest/usury is repugnant to Sharia and accordingly to the extent
that any law would but for the provisions of this clause, impose whether by contract or by statute
an obligation to pay interest/usury or a sum in the nature of interest/usury, the Parties hereby
irrevocably and unconditionally expressly waive and reject any entitlement to recover from the
other interest/usury or sum in the nature of interest/usury.

ENFORCEMENT

Jurisdiction

(@) The courts of the UAE have non-exclusive jurisdiction to settle any dispute arising out of or
in connection with this Agreement (including a dispute regarding the existence, validity or
termination of this Agreement) (a “Dispute”).

The Parties agree that the courts of the UAE are the most appropriate and convenient
courts to settle Disputes and, accordingly, no Party will argue to the contrary.

()

AS WITNESS WHEREOF the Parties have caused this Agreement to be duly executed on the day
and year first above written.
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Signature By or on behalf of Customer(For Individual/Companies) as an Agent

(along with the agency stamp)

eSS (wlSpll /51,80) Jooell pe &l o) dlawlgy gdgsll
(JSoll a5 ga)

Authorized Signatory for
The National Bank of Ras Al-Khaimah (PS.C.) Public Joint Stock Company —
Islamic Banking Division
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SCHEDULE 1
Form of Purchase Instruction with Promise to Purchase
Part |

From: Agent (for and on behalf of the Customer):

[ Serial No. }

1 S

1 AIL acodl a0 ¢l il ilowlas Figs
1 ¢33

Date " .oveeees oo oo Tl

dd ps2 mm »g-% YYYY diw

O Individual [0 Company (Duly represented by)

To: The National Bank of Ras Al-Khaimah (P.S.C.) a Public Joint Stock Company -

Islamic Banking Division

Master MurabahaAgreementdated ............coceeueenenene. (the “Murabaha Agreement”)
DD | MM | YYYY

1. We refer to the above Murabaha Agreement (expressions defined in which have
the same meanings herein).

2. Subject to receiving a duly completed Acknowledgement from you in the form
attached as Part Il hereof, we hereby write to inform you that we shall instruct our
buying agent to purchase the following Commodities:

(a) Quantity and General Description of COMMOGIIES: .....c.c.eiiririeieieeeiririreeieene

(b) Cost Price: [0 AED [0 usb

3. By signing the acknowledgement attached to this Purchase Instruction with
Promise to Purchase, you undertake to purchase the Commodities from us
pursuant to a Murabaha Contract to be entered into in accordance with Clauses
2.2 (Transaction Details), 2.4 (Acceptance Notice) and 2.5 (Murabaha Contract)
of the Murabaha Agreement.

Yours faithfully

(Josll e by pdbnd) JuSell 0

aradw¥) dibpall sland] qus — (g p0b) Sibogll dadl oul, cliy )

(“ At L A BLASH) oo o8 Aol A asl, Al auslasl

asli lgus do, ol wlpeall) oMel 8,6 Sall donyl, U dy8las) L) avsge e =1
(UasXl lia o sl puds

b axde aas 1) adially JooXl ois JaiSo e Sio 8] pMiwl Lydsy -2
Al slarlss aves ol psasile Ll @SEWX @) arrge aSs 2 g5

bl pladl st ehadl LLS,

alell Lgdngg aladl aos (1)

Jis eltdl segll ao il wlolss Uas] ga g8, 1 ,1,5X] 22855 covge =3

29l 389 alp) @iy dslye sde Cirge Lo gladl el oagen o SSle

oo (@l adc) 5-2 5 (Jowall ,Uas)) 4-2 4 (dlolell Jiinlas) 2-2
Al ayblas!

plre¥1 yoly Jouds lglinasy

Signature By or on behalf of Customer(For Individual/Companies) as an Agent
(along with the agency stamp)

JSoS (@lSpal1/51,60) Jeasll pe dils gl dlawlgy gadosll
(JsSoll @is 20)

www.rakbank.ae
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Part 2

We hereby undertake to purchase the Commodities from you pursuant to a
Murabaha Contract to be entered into in accordance with Clauses 2.2 (Transaction
Details), 2.4 (Acceptance Notice) and 2.5 (Murabaha Contract) of the Murabaha
Agreement. We acknowledge that your buying agent will (on your behalf) purchase
the Commodities in reliance upon such undertaking and that you may incur losses,
damages and other liabilities if we fail to purchase such Commaodities from you in
accordance with the Murabaha Contract and we undertake to indemnify you against
any such actual, direct and duly documented losses, damages and other liabilities
(excluding indirect or consequential losses or special).

[Serial No. }
2 ¢34

29l 389 anlp) mi dsalie sde cvgc 9 Sio gl gy avgc agen
ac8las) o (Al ll sxae) 5-2 o (Jguall jlas)) 4-2 o (alolel) Jrunlas) 2-2
aladl st cipw (@Sie alall) ehadl oSLSpil] ,as Lisly dsl,ll
13 sl wlalally Jlanly Sluws pelamis ab @Sl agesll Iia JJf liwl
sl oe eSinusesy ages Lify dolill ade 3oy @Sin glall sl L6 Ll
> dddelly slll o dleall 55X wlalidXly Xy Sladl clls oo

(aols of dyss ol Bilio we Slas & slhitwl) JooXl

Authorized Signatory for
The National Bank of Ras Al-Khaimah (P.S.C.) Public Joint Stock Company -
Islamic Banking Division

oe bl 285310 Josdl
- (gpod) silosdl daudl pul, el
LeoMawX) dvspnll slosd] g

www.rakbank.ae

J RAKBANK

RAKI slamic

12 of 14



SCHEDULE 2
Form of Offer Notice

From: The National Bank of Ras Al-Khaimah (P.S.C.) a Public Joint Stock Company —
Islamic Banking Division

To: Agent (for and on behalf of the Customer):

[ Serial No. }

2 G>Lif
ol Uns | Fied

Date ™ e e Yol
dd ps2 / mm 6% / YYYY dis o

aradw¥l dydpall wlasdl maws - (g.p.00) Sibsll dadl ol cliy o0

(Jeanl e by plla) JuSoll )

O Individual O Company (Duly represented by)

Master MurabahaAgreementdated ..........coceeveveieeieeenne (the “Murabaha Agreement”)
DD / MM [ YYYY

1. We refer to the above Murabaha Agreement (expressions defined in which have
the same meanings herein).

2. We hereby offer to purchase from you the Commaodities on the following terms:
(@) Quantity and General Description of COMMOAItIES: ....c.c.cviririeucieeiireeieeieene
(b) CostPrice: [ AED [0 usb

(C) SEtHIEMENT DALE! ...ttt
(d) Murabaha Profit: [ AED [ USD ..o
(e) Deferred Payment Price: a total of ....ccocoieiiiinininininne payable in the

following amounts on the following Deferred Payment Dates:

Deferred Payment Date Deferred Payment Price

AEDJUSD

(Placement Date) pp | MM | YYYY (Profit Amount)

AEDJUSD

(Maturity Date) DD | MM | YYYY (Principal Amount)

() Delivery Date and Place of DElIVETY: .......c.couiiucueurirriiceeieiereeeeeeeeeeeeeeeeaee

3. The Commodities will be purchased from you by us without any representation
or warranty and any representation or warranty is expressly excluded to the
extent permitted by law.

4. We hereby represent that no Default has occurred or is continuing and each
Repeating Representation is true as of the date hereof and shall continue to be
true on the proposed Settlement Date.

5. If you accept this offer, please send us a duly executed copy of the
Acceptance Notice.

6. This letter is governed by the laws of United Arab Emirates to the extent these
laws are not inconsistent with the principles of Sharia in which case the principles
of Sharia shall prevail.

Yours faithfully

(“ Al b dBLast”) .. o8 dsysdl acw s I asol 1) agslas)

lgee ddyoll wluresll) oMel 8o Sall dsulll dyblasl ) arsge pds -1
(UasXl 1is b isll puas dsbs

) gl 59 pludl @Sio sruis of arrgs pmpes =2

........................................................................ plell Lgaangy gl aaS ()

oSl ¥gs O shlal mays O Aal<sll e (0)

................................................................................................ gl o5 (7)
......................................... ool ¥es O hlal mays O casolll oy ()
o ATl AL (o @8 s Eoamo :J>Xl 2ol ;o0 (La)
Al X1 gandl guylgs
J=¥lgondl o NS {PTIN FOE
Sl ¥g5/mms i T
Sl ¥ g5/ s v T T

....................................................................... ronlsll oS ag @bl fuyls (o)

Ao iy plenis ol ;8] sl 0g gl oo s o 3
NP NI JNE TR SNDAIPIE D IO Y PYCIIG P S PN
oe—lall

Sataa JMs) cllis of of JMs) Samy @ il ddell ois cavee a5 4
tbs oo D Jdas asu)ls &P Trmo S0 )8 JS ol s
il dg sl

s o dsesn L) ol ol o oiyell 1igd @SUsud alls o =5
Josall jUas) oo Joso¥]

sin pimlss pac yudy sasall dupsll ehleXl poleal Cladl in guns, -6
Jaell oy Lol L5 sgg dlls Lo aily depiall plS>T ga ulgall
) FINNIINE N2

plr¥l yoly Jouay lolondsg

Authorized Signatory for
The National Bank of Ras Al-Khaimah (P.S.C.) Public Joint Stock Company —
Islamic Banking Division

o bl 2isgsIly Josll
- (gpo) pilosdl daudl pul, el
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SCHEDULE 3
Form of Acceptance Notice

From: Agent (for and on behalf of the Customer):

[ Serial No. }

3 gL

Jg.,.EJ!)Lha’.! 559.2-

Date *: / / ol
dd ps mm g5 YWY i o

O Individual [0 Company (Duly represented by)

To: The National Bank of Ras Al-Khaimah (PS.C.) a Public Joint Stock Company -
Islamic Banking Division

Master Murabaha Agreementdated.............coevevevcecnnne. (the “Murabaha Agreement”)
DD [/ MM | YYYY

and Offer Notice dated .........ccoveveveeennnnnne
DD /| MM [ YYYY

1. We refer to the above Murabaha Agreement (expressions defined in which
have the same meanings herein) and the Offer Notice issued by you
pursuant thereto.

2. We hereby accept your offer to purchase the Commodities from us and
hereby conclude with you a Murabaha Contract, upon the terms set out in
your Offer Notice.

3. We irrevocably and unconditionally confirm that the Commaodities are sold by us
to you without any representation or warranty and any representation or warranty
is expressly excluded to the extent permitted by law.

4. This letter is governed by the laws of United Arab Emirates to the extent these laws

are not inconsistent with the principles of Sharia in which case the principles of
Sharia shall prevail.

Yours faithfully

(Jaeal e aulig pIlad) Sl 0

aradanXl dbpall wloadl mus — (gpub) Silogll dandl ool cliy )

(At b ABLASH”) e o dsyall dpan Il dsll) ayslas)
Y =

S o0 ool oyl lass
A [ ,gb [ po—y

sl Lgus do, ol wlesll) oMl 8,5 Sall douyl, ) dy8las) L) avsge s -1
e @SLb o olaall payell jUas) ) o (LasXl lie o isll uds
oMel 8,6 Sall dsyl, U duslas

Lio &J._m_” gl e an s, fqi_\A)_C Jodi d a5l ol (o >g0 > =2
)Uo)‘l gs 8y5SA 1) Ingpia JI 399 A >olo s dc qu_LA A>9< oy

el o] Logptio seg clatMI bls ;i 9o ole aaell aio Covge 2S5 -3
553 )LL..};.\:‘ 4"_>|J4.4 A9 QL 4_339 OLQ_\‘A 93 )‘)é" é" 09° Lo FS-Q-” dclio
095lall Comge ar zoanall a1 L) pless of 1,8

sin ymyles pac ek dasall dupell whloX] pulsal oladl 1ia guas, -4

Joall oy pinylacll clls Jia cigas dlls g daypiall plSsT 20 oolyall
Asyidl al<SL

plisX) yalg Joudy lglunasy

Signature By or on behalf of Customer(For Individual/Companies) as an Agent
(along with the agency stamp)

JoSoS (wlSpall /50,650) Joosll e als ol dlawlgs gidall
(Sl 55 20)
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