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Minutes of
Annual General Assembly Meeting
National Bank of Ras Al Khaimah
(P.S.C.)

Date: 20 March 2019

Location: RAKBANK Head Office, Ras Al
Khaimah, United Arab Emirates

Time: 11:30 am

The Annual Ordinary General Assembly of
National Bank of Ras Al Khaimah (P.S.C.)
the (“BANK”) has convened at the place,
date, and time mentioned above, and was
attended by shareholders in person or by
proxies representing 1,039,732,606 shares
totaling 62.03% of the shares of the Bank.
Shareholders attending in person held
117,836,922 shares (7.03%), while those
attending by proxies held 921,895,684
(65.00%) as recorded in the Bank’s records.
H.E. Mohamed Omran Alshamsi, the
Chairman of the Board has chaired the
meeting. The Chairman declared that the
quorum was attained for the meeting.

Mr. Abdulrahman Salem Mubarak attended
the meeting as the representative of the
Securities and Commodities Authority and
Mr. Ahmed Ibrahim Almassah as the
representative  of RAK Department of
Economic Development. The Auditors M/S
Deloitte and Touche (M.E.) also attended.

-

pada
Ay gieal) dsa gantf Laaaad) £ Laial
bl Aadl) ) iy
(-€.p.0%)
2019 ke 20 s sl Siniall

dadll Ll c‘é_lla‘sll Logall L)"i,) Sy e &l
Basiall Ay yall it Hlay!

Lla 11:30 ot

Logall il glsdly gl (A (il (g.p08)
Osfiery Oslesy (gaalun plaia¥l juma sy el
penl £ 5an0 00 262,03 Loy L 1.039.732.606
Osfi AWl Goalua Laesd)  jums el
Osadlues  (%7.03 4sat) Leg 117.836.922
«(%55.00 i) Lo 921.895.684 ¢ stiay S5l

Adg ) 6 i) a8 e ga LS

Ly “;ML&S\ Ve dana gJLuq &LASAY‘ u.ul_)ﬁ
Oy haill JLal Lpnaall iy lely 5aY) Lulaa
LigilE oy plaia)

Mies e alle ea e yud) glaall juma 3
el deal andly cabully AW G L e
el 5oLy doalaBY) Aall 5 e i bl
Al cysly Bl @il Glla 8iae juaay dadll

(s 3,4l i

(gput) gibagll aaldf b ol
The National Bank of Ras Al-Khaimah (P.5.C.)

Head Office, P.O. Box 5300, Ras Al-Khaimah, UAE.
Tel: 971 7 206 22 22, Fax: +971 7 243 54 54 [ 243 52 22, Email: administration@rakbank.ae



»

J

wibgll Agall yulj cli
RAKBANK

Ms. Zeina Sammakieh was appointed as the
secretary of the meeting, and Mr. Jamal
Salih as the vote collector.

The Annual General Assembly discussed the
following subjects as set forth in the agenda
and resolved to adopt the following
decisions:

1. Consider and approve the Board of

Directors’ Report on the Bank’s
activities and financial position for the
financial year ended 31 December
2018.
The General Assembly discussed and
unanimously approved the Board of
Directors’ Report on the Bank’s activities
and its financial position for the financial
year ended 31 December 2018.

2. Consider and approve the External
Auditors’ Report on the Bank’s
balance sheet and financial position
for the financial year ended 31
December 2018.

The General Assembly discussed and
unanimously approved the External
Auditors’ Report on the Bank’s balance
sheet and financial position for the
financial year ended 31 December 2018.

3. Discuss and approve the Bank’s

balance sheet and profit and loss
statements for the financial year ended
31 December 2018.
The General Assembly discussed and
unanimously approved the Bank’s
balance sheet and profit and loss
statements for the financial year ended 31
December 2018.

el g plaind ke Alan Ay sasdl a5 g

Al el 1l adad) g Lellaef Jgan e 52 5l

i) BLES Jsa By Gulaa 5 M gLl |
31 (b Lgiiall Lilal) D co Al 03850 (0
Al (Gaaaill 2018 e

Jom 5aY1 Cadaa i o dae sand) Lymaal) Canllel
Lgiiall Ll dl e Jall 0 38 50 e g il Ll
Ospalall bl ) Es 2018 tawy 31 4
AN e diladl plall A, dlaly

aalde g

&8 O Al cllwsll JB8aa p 8 N plaudt 2
Gaiaill § 2018 e 31 A dgaiiall Ll Ao
Ale

-

Glluall Bae 58 o 4 ganll dpaall Cualll
sty 31 A dgiiall Ll A e s Al
A gl g AaYy g palall o sealiedl 45 2018

ealaied g 6l e 458 gall £ Laaly

G Al pL Y Glua g il 40 jre ALELL 3
Gauaill s 2018 sranwd 31 (A Augiiall Adlall dical)
.Lﬁh

gloY clua s il A0 jae La gaall Zanandl cails
e 31 b Al AL A e il
ANS g g AMaly g pualall O paslunall 85 2018
¥l clusy A e d@d plaly

Waldely il

—

PP5-00269/v012017/0PP



o 7

4. Discuss and approve the Board of gzl s cléy s W Gulas 7ok 4 LY 4

Directors proposal regarding the
distribution of a cash dividend of
AED502,873,628, equivalent to 30% of
the share capital, or AED 30 fils per
share for the financial year ended 31
December 2018.

The General Assembly discussed and
unanimously approved the Board of
Directors  proposal regarding the
distribution of a cash dividend of
AED502,873,628, equivalent to 30% of
the share capital, or AED 30 fils per share
for the financial year ended 31 December
2018. Shareholders inquired about the
possibility to increase the dividend from
AED30fils to AED35fils, which was
followed by a clarification of the Chairman
on the Central Bank of the UAE’s
directions re the approval of dividends
distribution.

. Approve the remuneration of the

Board of Directors for the financial
year ended 31 December 2018.

The General Assembly, after excluding
the shares of the Members of the Board
of Directors (constituting 6.94% of the
share capital), approved unanimously the
remuneration of the Board of Directors of
AEDA4,450,000 plus 5% VAT, for the year
ended 31 December 2018.

Responding to the question of SCA
representative, it was confirmed that the
5% VAT is computed in line of the
requirements of the Federal Tax
Authority.

. Absolve the members of the Board of

Directors from any liability for the
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financial year ended 31 December 2018
or to dismiss the Directors and to file
the liability claim against them, as the
case may be.

The General Assembly, after excluding
the shares of the Members of the Board
of Directors (constituting 6.94% of the
share capital), agreed unanimously to
discharge the Directors from any liability
for the financial year ending 31 December
2018.

. Absolve the External Auditors from

any liability for the financial year
ended 31 December 2018 or to dismiss
the Auditors and to file the liability
claim against them, as the case may
be.

The External Auditors left the Auditorium,
following which the General Assembly
discussed and unanimously agreed to
discharge the External Auditors from any
liability for the financial year ending 31
December 2018.

. Appoint the Auditors for the financial

year 2019 and determine their
remuneration.
The General Assembly unanimously

decided to appoint PWC as the Bank’s
auditors for fiscal year of 2019 and
determined  their  remuneration  at
AED775,000 excluding out-of-pocket
expenses and 5% VAT.

. Ratify the appointment of H.H. Shaikha

Amneh Algasimi on the Board of
Directors of RAKBANK replacing Mr.
Ahmed Abdulkarim Julfar.

The General Assembly unanimously
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ratified the appointment of H.H. Shaikha
Amneh Algasimi as a member of the
Board of Directors of the National Bank of
Ras Al Khaimah replacing Mr. Ahmed
Abdulkarim Julfar.

10. Renew the approval to issue bonds
under the USD2 billion Bank’s Medium
Term Notes Programme.

The General Assembly unanimously
approved by a special resolution, to
renew the approval to issue bonds under
the USD2 bilion Bank's Medium Term
Notes Programme.

The Chairman of the Meeting thanked the
attendees and announced the conclusion of
the meeting at 12:30pm.

Vote Collector
Mr. Jamal Salih

Secretary
Ms. Zeina Sammakieh

Auditors
Deloitte and Touche (M.E.)
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Chairman >

Mohamed Omran Alshamsi
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