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Minutes of

Annual General Assembly Meeting
National Bank of Ras Al Khaimah (P.S.C.)

Date: 10 April 2023
Location: In Head Office and Remotely

Time: 11:00 am

The Annual General Assembly (“AGM”) of the National Bank of
Ras Al Khaimah (P.S.C.) (“BANK"”) has convened at the place,
date, and time mentioned above, through the electronic
participation of shareholders holding and representing
1,178,405,838 shares, representing 70.30% of the total Bank’s
shares.

Shareholders holding shares constituted 7.05% of the quorum
with 118,105,203 shares, while those holding proxies
constituted 63.26%, with 1,060,300,635
documented in the attendance reports and electronic voting
results received on the day of the AGM from Lumi Technologies
Middle East FZE in its capacity as the vote collector for the
Annual General Meeting of the National Bank of Ras Al-
Khaimah (P.S.C.).

shares, as

H.E. Mohamed Omran Alshamsi, the Company Secretary of the
Board, chaired the meeting. The Chairman declared that the
quorum was attained for the meeting. He also announced the
meeting's proceedings will be video recorded, and that a copy
of the video will be kept in the Bank’s Head Office for
shareholders’ perusal.

Mr. Ahmed Saeed Alnagbi attended the meeting as the
representative of the Securities and Commodities Authority,
Ms. Maryam Kandar as the representative of RAK Department
of Economic Development, and Mr. Abdelrahman Abozeid as
the representatives of PricewaterhouseCoopers, the Bank’s
External Auditors.
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After the welcoming note by the Chairman, the Company
Secretary proceeded with the resolutions as listed in the
agenda of the General Assembly Meeting, as follows:

1. To authorize the Chairman of the General Assembly to
appoint the meeting’s Secretary and Vote Collector.

The General Assembly participating and represented
shareholders 100% approved the appointment of Mr. Imad
Khalil, Bank Group Company Secretary, as the General
Assembly Meeting’s secretary and Mssrs. Lumi
Technologies Middle East FZE, as the vote collector for the
meeting.

2. To consider and approve the Board of Directors’ Report
on the Bank’s activities and financial position for the
financial year ended 31 December 2022.

The General Assembly participating and represented
shareholders 100% approved the Board of Directors’
Report on the Bank’s activities and financial position for
the financial year ended 31 December 2022.

3. To consider and approve the External Auditors’ Report on
the Bank’s balance sheet and financial position for the
financial year ended 31 December 2022.

Mr. Abdelrahman Abozeid representative of External
Auditors PricewaterhouseCoopers read the report of the
external auditors for the financial year ended 31 December
2022.

The General Assembly participating and represented
shareholders 100% approved the External Auditors’ Report
on the Bank’s balance sheet and financial position for the
financial year ended 31 December 2022.
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To consider and approve the Internal Sharia Supervision
Committee Report in respect of the Bank’s Islamic
banking window for the year ended 31 December 2022.

Mr. Abdul Karim Juma, Director of Islamic Banking Services
read the annual report of the Internal Sharia Supervision
Committee Report in respect of the Bank’s islamic banking
window for the year ended 31 December 2022.

The General through the majority of
participating and represented 99.99%
approved the annual report of the Internal Sharia

Assembly
shareholders

Supervision Committee in respect of the Bank’s Islamic
banking window for the year ended 31 December 2022.

To discuss and approve the Bank’s balance sheet and
profit and loss statements for the financial year ended 31
December 2022.

The General Assembly through the majority of
participating and represented shareholders 99.26%
approved the Bank’s balance sheet and profit and loss
statements for the financial year ended 31 December
2022.

To discuss and approve the Board of Directors’ proposal
on the appropriation of net profits for the financial year
ending 31 December 2022 as to the distribution of cash
dividends of AED 569.92M equivalent to 34% of the
capital, or 34 fils per share.

The General Assembly through the majority of
participating and represented shareholders 99.83%
approved the Board of Directors’
appropriation of net profits for the financial year ending 31
December 2022 as to the distribution of cash dividends of
AED569.92M equivalent to 34% of the share capital, or 34
fils per share.

proposal on the
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7. To approve the remuneration of the Board of Directors
for the financial year ended 31 December 2022.
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The General Assembly through the
participating and represented shareholders 99.99%,
approved the Board of Directors’ remuneration for the
financial year ending 31 December 2022 of AED 4,800,000
and sitting fees for attending meetings of the committees
of the Board of Directors at AED10,000 per director for

each meeting for the financial year 2023, as per the Board
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Remuneration Policy.

To absolve the Members of the Board of Directors from
any liability for the financial year ended 31 December
2022 or to dismiss the Directors and to file the liability
claim against them, as the case may be.

The General the majority of
participating and represented shareholders 99.99%,
absolved the Directors from any liability for the financial
year ending 31 December 2022,

Assembly through

External Auditors were asked to leave the meeting room as
items 9 and 10 relate to the External Auditors, and the
External Auditors left the meeting room.

To absolve the External Auditors from any liability for
the financial year ended 31 December 2022 or to dismiss
the Auditors and to file the liability claim against them,
as the case may be.

The General Assembly through the majority of
participating and represented shareholders 99.99%
absolved the External Auditors from any liability for the

financial year ending 31 December 2022,
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10. To appoint the Auditors for the financial year 2023 and
determine their remuneration.

The General Assembly through the majority of
participating and represented shareholders 99.99%
approved the appointment of PricewaterhouseCoopers
as the Auditors of the National Bank of Ras Al Khaimah
{(P.S.C.) for the financial year 2023 and set their fees at
AED1,402,190 excluding out of pocket expenses, at a rate
not exceeding 15% and value-added tax.

11. To approve the Board Remuneration Policy.

The General Assembly through the majority of
participating and represented shareholders 99.99%
approved the Board Remuneration Policy.

12. To ratify the Board of Directors’ resolution issued in its
meeting held on 13* February 2023 in relation to the
appointment of Mr. Jonathan Edward Morris as a
member of the Board of Directors of the Bank.

The General Assembly through the majority of
participating and represented shareholders 99.83%
ratified the Board of Director’s resolution issued in its
meeting held on 13™ February 2023 in relation to the
appointment of Mr. Jonathan Edward Morris as a
member of the Board of Directors of the Bank.

Special Resolution 1:

To approve the renewal to issue non-convertible bonds under
the Bank's existing Medium Term Notes Programme or create
new programmes to issue Islamic Sukuk or bonds or other
securities not-convertible into shares for a total amount not
exceeding USD 2 billion.

The General Assembly through the majority of participating
and represented shareholders 99.09% approved by a special
resolution, the renewal to issue non-convertible bonds under
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the Bank’s existing Medium Term Notes Programme or create
new programmes to issue Islamic Sukuk or bonds or other

securities not-convertible into shares for a total amount not
exceeding USD 2 hillion.

Special Resolution 2;

To authorize the Board of Directors to issue any type of bonds
or Islamic Sukuk or other securities (in each case non-
convertible into shares) or establish or update any program
for an amount not exceeding USD 2 billion as set out above,
and to determine the terms of issuing such bonds, Islamic
Sukuk or other securities, including the date of issuance which
shall not exceed one year from the date of this authorization,
subject to obtaining all relevant approvals from the relevant
regulatory authorities, and such bonds or Islamic Sukuk may
include capital securities in the form of Tier 2 instruments,
which shall contain the terms and conditions required by the
Central Bank of the United Arab Emirates, including the
following features: subordination, certain events resulting in
a mandatory non-payment of amounts to investors in certain
circumstances, and write-down provisions that are triggered
in the event of non-viability.

The General Assembly through the majority of participating
and represented shareholders 99.83% approved by a special
resolution to authorize the Board of Directors to issue any type
of bonds or Islamic Sukuk or other securities (in each case non-
convertible into shares) or establish or update any programme
for an amount not exceeding USD 2 billion as set out above,
and to determine the terms of issuing such bonds, Islamic
Sukuk or other securities, including the date of issuance which
shall not exceed one year from the date of this authorization,
subject to obtaining all relevant approvals from the relevant
regulatory authorities.
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Whereas all the agenda items were fulfilled and completed, the oul 5S8 aad ¢ JleaeYl Jgu 390 A58 JleSi] 05 Lapomg
Chairman of the Meeting announced the conclusion of the deludt ples (§ plai=dl @iisly g loxadl § cnSlaned) BaLud)
meeting at 11:45am. A=luo 11:45

s [
ead Office 3) >

> H & i
Jals oles P.O.Box : 5300 & . galddl Olyos domo Jlns
) Ras Al Khaimah & LYl V! dxe
&L‘ﬁ?'?“))-"'“ U.A.E. g/ & }’ _)‘Q)b oy
o Kl Qw(g'%gs»@?; HE Mohamed Omran Alshamsi

. Chairman of the Board and Meeting President
Meeting Secretary

ﬂ \Ddzjmh man H boze icl

o) Jdre 12939355 (29) 35295 Uus\Byigg Loty

gl galer

ol Sblusd! a8
Lumi Technologies Middle East FZE PricewaterhouseCoopers
Vote Collector

External Auditors

i G
(&ro.uir) pibngll oy sl yuly Ly

The Nationat Bank of Ras Al Khaimah (P.S.C.) a Public Joint Stock Company

Head Office, P.O. Box 5300, Ras Al-Khaimah, UAE.
Tek +971 7 206 22 22, Fax: +971 7 243 54 54/ 243 52 22, Email : adminstraton@rakbank.ae

Follow us on: twitter.com/rakbanklive and fatebook.com/rakbank aslc izl
Call us on: 04 213 00 001yl Ly Juail
Write to us at: contactus@rakbank.ae ayle Ul

www.rakbank.ae



