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ngres, acimowledge and declans that the atvance to us by discounting and,or negotistion of the Letter of Credit is on a full recourse basis;
ngres that all the domuments Bill of Exchangs, Invoics, Bills of Lading/Airwsy Eill, Insurance, Packing List #tc submitted in accordance with the Letter of Credit sre
complete, up to date and acoumte;
undertmke to assign the Letter of Credit to AAKEANE and,'or endorse the Eill of Exchange in favour of RAKEANE at the date of signing this apolicetion;
ngres that if the Letter of Credit Amount has not besn received from the |sseer on Due Date mentioned aoove {the “Payment Date”|, to:
a.  immediately pay the Letter of Credit Amount directly to RAKBANK; and
b. pay interest om the Letber of Credit Amount at 8 mts of two per cent 2% ahowve the mte discounted or financed by RAEBANE in relation to the advance o be
calculated from the Payment Date until the date the Letter of Credit Amount is peid by mefus to RAKEANK calculated on the bass of a 360-day year for
ectul cays elopsed;
ngres that RAKBANK is imevoosbly authorised bo deait any of my/our abowe-mesntioned acoount ar any other acoount held with AAKEANE with am amount squal to
the Letter of Credit Amount plus interest &s oiossted hersing snd
nzres that this Applicstion shall be govemned by and construed in acordance with the lews of the Emirste of Ras AHohamah and the apolicable federal laws of the
United Armbr Emirates and we hereby submit to the non-eschusive jurisdiction of the Courts of the Emirate of Ras AHkhaimah and the Federal Courts of the United
Aran Emirtes.
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Required Details to be filled in the
Applications:

Application Date

Account Name

Account Number

RAKBANK Reference Number
Invoice Number

Due Date

Bill Amount

Issuing Bank Name

. LCRef no.

10. LC date (Issue Date)

11. LCamount

12. Customer Signature & Stamp
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Addition requirements:
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