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The National Bank of Ras Al-Khaimah (P.S.C.)

Minutes of
Annual Ordinary General Assembly Meeting
National Bank of Ras Al Khaimah (P.5.C)

Date: 9 April 2015

Location: the premises of National Bank of Ras Al
Khaimah (P.5.C), RAK operation Centre, Ras Al
Khaimah

Time: 11:30 am

The Annual Ordinary General Assembly of National
Bank of Ras Al Khaimah (P.S.C) (the “Bank”) has
convened at the place, date and time mentioned
above, and was attended by shareholders in
person or by proxies representing 66.19% of the
shares of the Bank. H.H. Sheikh Omar Bin Saqr Al-
Qasimi, the Chairman of the Board has chaired the

meeting.

The Chairman declared that the quorum was
present for the meeting.

Mr. Saeed Al Sabousi also attended as the
representative of the Securities & Commodities
Authority. The auditors M/S
PricewaterhouseCoopers also attended.

Mr. Jamal Salih Awad was appointed as the vote
taker and Mr. Ali Ahmad Awad as the Secretary of
the meeting.

The Annual Ordinary General Assembly discussed
the following subjects as set forth in the agenda
and resolved to adopt the following decisions:

1. Discuss and approve the report of the
Board of Directors concerning the
activities of the Bank and its financial
position for year ended 31 December
2014.
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The General Assembly discussed and
approved the report of the Board of
Directors concerning the activities of the
Bank and its financial position for year
ended 31 December 2014.

Discuss and approve the report of the
External Auditors for year ended 31
December 2014.

The General Assembly discussed and
approved the report of the External
Auditors for year ended 31 December
2014,

Discuss and approve the balance Sheet
and profit and loss statements for year
ended 31 December 2014.

The Bank’s balance Sheet and profit and
loss statements for year ended 31
December 2014 were discussed and

approved by the General Assembly.

Discuss and approve the Board of
Directors  proposal regarding the
distribution of a 50% cash dividend for
year ended 31 December 2014.
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The General Assembly discussed and
approved the Board of Directors
proposal regarding the distribution of a
50% cash dividend for year ended 31
December 2014.
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5. Absolve the members of the Board of
Directors and External Auditors from any

liability for year ended 31 December
2014.
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The General Assembly agreed to discharge the
Directors and Auditors from any liability for
the financial year ending 31 December 2014.
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6. Appoint Auditors for 2015 and fix their
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The general assembly decided to appoint
PricewaterhouseCoopers as the Bank’s
auditors for the fiscal year of 2015 and
determined their remuneration of AED
1,100,000.

Fix the remuneration of the Board of
Directors.
The General Assembly has approved to
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pay a remuneration of AED 4,800,000 to
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The General Assembly approved the sl ASHl ciey Apegenl W sl

appointment by acclamation of the following
as board members of the Bank for the coming ~ 53dl <lidl 53} (ulae elinels ehjtui adul

three years: 1Al ol gh A0
" H.E. Mohammad Omran Al Shamsi %“““m‘ Obee deas fialan
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Mr. Allan Griffiths
Mr. Rajan Khetarpal
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Auditors
PricewaterhouseCoopers (PwC)
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