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drad ¥l dbpnll wloadl KEY FACT STATEMENT
RAKislamic Non Salary Transfer Personal Finance “Uagoidl” il Jagai 0933 guasil Jugoild golluwll i)
“Finance”
IMPORTANT NOTICE oln il
This document sets out key information about the Finance. You Ao uliay \J_J_\_Jg LJ_JgoLUq_l_Lul_Luj|uL09.1&oJ| ol o Ay
should read it thoroughly. Please note that RAKBANK does not s 56 o 8910 oy U el iy el ol quLoJI@;pg [N kg
provide financial advice. In case of any doubt or if you require ) oengi L6 .29 49l (o Ao ol dalay s 3] of elib ol 3929

any further clarity, we strongly recommend seeking professional

advice from a qualified independent financial advisor. oo Jalno glo jlishuso oo G o)g-sho

This is not a legal contract - it does not bind you to take, or us r&_ugu Liojly gl p_4o0jly U g ma — Ggil8 1 6c p iz Uit ol 3o
to provide, the Finance. The Finance will be documented in an o1y 63l wln 239 01 98 Ugoild ol a8l adu . Jgoill
application form which will include all the terms and conditions A6yl ol LA allg g il & ioa

applicable to the Finance.

We are The National Bank of Ras Al Khaimah (P.S.C.) - Islamic Banking &0l d38;n o)l viloaal jorund — (&.p0.ub) Gibglld ol sl Ay g
Division (the “Bank”), a commercial bank regulated and licensed by Ghlollddga gjapoll el il JUs oo Uag}ogwwl&q_u (el
the Central Bank of UAE. You may serve notices on us at our postal 0l e 9|6A—J+U|u|9—15&”}—1£ Gyl dl_wjlm Oaniollayy=ll

address or by email to the addresses specified below: olial jg 4ol Gigialll
Address: P.O. Box 1531, Dubai, UAE 6ol duy=ll ol sus 15371 s lgisl
Customer Service: +971 4 213 0000 +971 4 213 0000 . clos)ldora
Email: contactus@rakbank.ae contactus@rakbank.ae sigial] Ay
1. Description of the Finance U290l ing .1

The Finance is a personal finance provided to UAE National &  uljlolla gy s ilnlgo U0 cll o=l 0)18i 0y goar il Jogoll 3o
expatriate customers to be paid in equal, fixed monthly instalments &gl uio dyym 1 hluwdl oslaw ol 5iJlg Uosdoll 63 o)l d el
over an agreed term not exceeding 48 months. I i 48 jglaii U Loule g 0io 6) 18§10 s e d_ilig

2. Product Type alioll £gi.2
The Finance is made available under the Sharia structure of Salam  clj_su il pg-6) ¢in oo adic dsyy il Taio (o 1890 Jogoidl lim

where the Bank will purchase the specified commodity with the Ll 1o o Load ool el . ¥ |
purchase price paid upfront by the Bank to you. You shall deliver the ~ — o] HI i G0 Loado e9-9a0]l <l Hos

commodity at the future date as per the Delivery Schedule. ol Jgan) Ladg gladiwoll alidl g8 dsludl ol i o sy le
3. Product Suitability addoll doillo a0 .3
Suitable for customers who are looking for an Islamic personal finance 332210 Uluwl Goll] searil Jugod e yodan (uadl clloeld wunlio

for various reasons.

4. Requirements & Eligibility aydallg ublhiol .4
In order to apply for the Finance, you must: (a) be at least 21 years  Lole 21 j_osJl (o ¢ (1) 0l uay J—=g0ill g e Jgnal) i llny or 67l
old; (b) be an be an expat residing and working in the UAE or UAE ;o 9|0;_“\_1_0_J|Q_1J}$]|\_||JLD_J|Q_JQJ@_CIK_J_0&JQ Losbo (943 (i (W) s )80l g Le
National (c) have a minimum Al Etihad Credit Bureau (AECB) Score of |14 U0 5l A a)l g e Jonla (@) 8anioll dysl aljLoll d ga iblgo
541 for Expats and 630 for UAE National (d) have a minimum salary ga giblgel 6309 (yadlgl) 541 (AECB) asiloisll wlogleol) sLaill

of AED 5,000. 5ilylol omya 5,000 wiild guial aa (3) 63 aiol dupsll wljLoll
5. Key Features aaubull wailaall.5
S
@izo @ T
sun bl a0 4 Wil e n 20 ¢J) Juoy Jugoidl élo &loll 3303 /6ale] WS 48915 6pilio adyn rody Jugoidl &luo
@l oy Log wiljloll ddgs guilnlgo] (ullo] omy» 500,000 il jolsol a9 ygoil) sl oAy el sl caldl olus gJl
aa8lgl) gundl an4 @ljlol oy 2 200,000 Wil Wleal 10 Top Up/Rollover options are available Finance amount disbursed directly
Finance Amount of up to 20 times salary max subject to meeting the Bank's criteria to your existing salary account

AED 500,000 for UAE National and up to
10 times salary max AED 200,000 for Expats

6. Processing Time wlll oloil 6)39 .6
Your Finance will be processed within 7 business days of signing the 1 23g0d &893 (oo o< 0l 7 (guaé (508 Jugoill éluo Wy

Finance application form and submission of all required documents to us. Uglln ol Gl Suon (00839 Ugoll!
7. Profit Rate audlulaso 7

The profit on the Finance is fixed, payable monthly and is calculated  Lym i ala ) gai o (9449 Jgoidl g e Uil ayy Ja =0 gy
on the principal outstanding each month based on exact number of bl 3ac e eliy yoidy J4 @il g\.wl.le ol gde ayluun odiyg
days in the month as per the formula below: AUl olusall é2pn ) Ledgg d o)l o il

Principal Outstanding x Rate of profit x No days of in the month/ 365 days 109 365 /3ol ol sae X agdlJaso X @aiuoll uusil Jugoil dou8
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Salary Range (AED) Profit rate range

Starting from AED 5,000 (lowest rate Between 12.99% to
for salary above AED 15,000) 22.49%

2l Jamo glhi il gl

12.99% s lo  y=m5ual (99 Lo g gillol omya 5,000 (o lela il
22.49% sJl "ULolro_mpWSOOOQ_oiujkj\_Ulk_l_‘i|g}JJa_u

Please also note that promotional profit rates may be offered on
certain occasions and on a case to case basis, the details of which
would be uploaded on our website www.rakbank.ae (under Islamic
> Finance > Personal Finance.

Payment hierarchy under this Finance is as below:

Processing fees*

Principal amount

Profit amount

Late Payment Donation

Early settlement fees
* Deferral fees
L]

Provision amount
*Due Diligence, Documentation & Processing Fees

k_JLl_UJLL_O\j\ﬁQ_L_“\JQ)_L”a_J}Jl)liLulrQ_JAD_JrQ_U A_CIQ_J|1L|Q3J_0_H L.ﬂ_ll\j\_ﬁ}_l
e Junloill ;1893 eiu_wg b1 gJe ala J4a Jwlawl g deg diuso
U—goidl < Jgoill ¢ gollwll pwd wad) www.rakbank.ae Lisdgo
IS Uugoill 13m (o sl oyl Juuduill Go4y
Faallzolloguy
Jugoidl Joal
i &ddao
Jaliodl slaudl vie @il poljalll
o]l alaudl ogauy)
Jaolidl gy
&8l e laill s panaoll dluoll @
dall=olly Guigilly dunlgll &yliell wlelyn] oguny*

Warnings

If you pay off the Finance prior to the due date, you will
pay prepayment charges at the rates described below.

If you are late in payment or fail to make a delivery
on the due date, you will pay donation amount at the
rates described below.

If you fail to make a payment or otherwise breach the
Finance terms, this will be a default and the Bank will
be entitled, among other things, to:

(a) Cancel the Finance and demand full
immediately;

(b) Report the default to the appropriate regulatory
authorities including the UAE Central Bank and Al
Etihad Credit Bureau and credit rating agencies,
which will affect your credit rating;

(c) Bring legal proceedings against you.

payment

Gl iad
Adade (Gliai wll Ayl Yol ) Suodl Jugoddl alaw o la] ©
& niagoll Wa =0lU 63 4i1oll &g il og—w)y §&9a =il
oLal

693 Ja=iy ASaic qoud il e oiadas i oipals 13
Ua -9 ol w solial Lauiagoll Wla=olU .\I.\_mJlHa"ti [09-1)
olial & aagoll wla =oll &) uill oo

U190l gy iis roiaJla gi &=l alaw [ oddiind 1]
= 91 Yl g2l yg—ol Y2

)99 Yoladl alawdU &dUnollg Jugoidl cLd] (i)

L wliodl duouhhiidl bl wll gl JUaYl —x Uali(w)

alaill uisog yiljloll g ja poll didl I J A @J Loy

w5 )-AU Lo eaiuaidl WYL 99 Eailoibll eilogleol)
il @ piuaill g te )5§a s Loo

(05 2ua dgigilall wlslpall sLas] ()

8. Fees & Charges

wldgjunollg oguuyll .8

Processing Fees* 1.05% (incl VAT) of the Finance amount

&0 (o (A 8LA ol & oyall &gy llolui) 1.05% *ialeoll ogu)

(one-time is payable at the time of disbursement A Gl 89 58 sl udl gaiwo Jugoidl  (8anlgéyo &4.17)
payment) (minimum of AED 525 and maximum of o_mya 2,625 gndl 329 gllo] amya 525 ol

AED 2,625). (uhlol
Other fees / Donation amount for late payment is AED 210 o3 210 sl il g8y yalil il é o dluy wldgno/ogu)
charges per delay in instalment payable until instalment is Jauddl sl 5ed ol JA g Jb e guillol gl

paid.

Takaful charges of 1.05% (incl VAT) of the
Finance amount are payable at the time of
disbursement & provides a life cover on the
finance outstanding.

Charges for issuance of liability / no liability
certificate is AED 105 per certificate.

Ja o)l ala ol (uin &0l gaiwo

1.05%  a <Ll Jolail gy alaw Gaiwg
J—goidl do1d (o (dala ol doudll dpa ol siy)
J=goill g e sbinlldinoi j agig &9l dg (5.9
.A|_\_UJJ|r0LOJl\5\_13@gJ_UJ_0J|

d 036clhy6alo 1l /8 uigyuro 6ale 1)l n|og )
Oalo iy Jad gihlol omys 105 o
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Fees at the Early Settlement Fee for full settlements
time of early are 1.05% (incl VAT) of outstanding finance
settlement value or a maximum of AED 10,500 (incl VAT),

whichever is lower.

example: If an outstanding finance value
of AED 100,000 is settled, then the early
settlement fee will be 1.05% (incl VAT) of AED
100,000 = AED 1,050 (incl VAT)

Early settlement fee is not applicable to
employees of the UAE Armed Forces or
Ministry of Defense employees.

Early Settlement Fee for partial settlement
is 1.05% (incl VAT) of the amount paid or a
maximum of AED 10,500 (incl VAT), whichever
is lower.

example: If an amount of AED 50,000 is being
paid towards outstanding finance , then the
early settlement fee for partial settlement will
be 1.05% (incl VAT) of AED 50,000 = AED 525
(incl VAT).

1.05% kﬁLmQ_Lolleung_uu_U}_iu_oﬁ AlA_UJJ'rOg_UJJ
Jgoidld 018 (o (ddlAaolld oubll é b [IP )
Lov) L5\_J|)LD| I 10,500 @_a_ql ANy 9| a0~ ol
J-81 Lonl (@.8la ol doyall dyypn &3 G-9

Loty &9 w0 Jgod dosd dug i ol 3] Lo
Ala ]l pgy YgAL g (gillo] oemyy 100,000
(@alaolldopallayn i gb Loy 1.05% jAroll
Gihlolomys 1,050 = gl omy» 100,000 é oty
(@dlaolldosdlldy Al g dloy)

Yobhgo sde 8p Aroll dyg will pg ) Gubais
£LLarl5)ljg galago gl dihloll dal uiell wilg ol
1.05% o a il dagg i) Aol slaudl 09—1)
€990l & ol (o (ddla ol d oudll € q_upa Uoliiy)
kJ_JA\j\J (Y)) L5\_J|)l_o| o) 10,500 @_Q_CH Ay 9|
J-81 Loml (& 8LA o)l dou)l 4y

alaudl oguyy

U901 ormys 50,000 &uo &8 o 13) : JUio
dugddd e Aaiedl Ala il gy L9 (g o]l
agga Wy g Loy) 1.05% (oaiw ayfjall
= gillol ro_m)a 50,000 d_oud) (@ alioll d_oioll
4 ouollduyn ]y 56 Loy slhlol omya 525

) ) (& 8LA o]l

*Due Diligence, Documentation & Processing Fees

In addition, there may be standard fees which apply to your dealings
with us. Our schedule of fees can be found at www.rakbank.ae
(Under Islamic > Finance > Personal Finance > Information & Tools >
Service & Price Guide).

VAT at the current rate of 5% will be levied on the Bank's fees and
charges, as applicable under UAE law.

9. Risks & Limitations

Monthly installment deferral option is not available under this
finance.

10. Annual Percentage Rate (APR)

(the figures are for illustration purpose only)

APR is the Annual Percentage Rate which is inclusive of the annual
profit rate based on the reducing balance plus the processing fees
which is divided on the maximum tenure permissible for the product
as per the applicable terms and conditions.

Example:

APR for reducing balance rate: 5.49% + 0.022% (1.05% processing
fee/ 48 months finance) + 0.022% (1.05% takaful fee/ 48 months
finance) = 5.53%

Final offering may vary depending on the customer’s eligibility and
internal policy.

11. Customer Obligations

You need to:

e Pay all installments and other amounts due on the due dates
without delay.

e Review this document and all other terms & conditions set out in
the application form in detail.

e Regularly check our website (www.rakbank.ae) for updates.

* Notify the Bank in writing if there is a change in your employment
or income details, contact details, residential status, identification
details, financial details or any other material information as
declared in the application form.

dalloolly Gigilly dunlgl dilizll clelyal gt

Ge Lisdgo g dec Liy plall jogwdl Jgaa gde el hll (a0 .Liso
< Umrgoddl < ol bl o8 vad cias) www.rakbank.ae cayisll a4y i
Olewllg doanllJads < tlgalll g vilogleoll < wbinidd guaiidl Jago il
Ge 5% &Ll Il Ja =olly 8 8LA o)l & opdll &y pds YA -9 podpww
wljloll dJga yg—ild ungos o g Lok il yJl4ig og )
Ba aiolld =l

agadllg Jhlaoll .9
Jgoil 130 wngos il lawdll Jiali s agiy

@giudl uuidl Jaso .10

(ln 68 auagill Jass] olg)ll)

gde b soiudl apll Jr=o Yoy g3l goiudh du il Ja=o
GJc Lm_o_,k_lJJ&J o0 gl dalleolloguy ol aalall (o dliiol! A_,Lﬂ).“
ol allg gy il 1889 aiiol) Loy ego o)l 6jlunll ) io) sndll Al
Loy Jg—o=0]l

0.022% + 5.49% : a8ldoll »ynpll Ja 20) sodnll & il Jr =0 g o
/ U843 gy 21,05) 70,022 + (o iy 48 Jug03 / Wlelyal og ) %1,05)
7553 = (o1 48 Jyg0

bl Juosl dal g Daloicl wolnidl o=l liag A8

Jro=ll wloljid] .11
w9y Lo Juoll gde wiagiy
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: Jaalyga
Loude ungnioll grall plaallg lhgiuill o9 Ao 1in d2alo ®
im0l udhlleigoi g8
da=lio) AL (www.rakbank.ae) sigpialll Lisdgo g lc cl_all ©
ol
9l Jal gl o=l cilily (98 jousi Wlio Gla 13 Lulis diodl jlias)| @
aloglo sl ol d ol gl dxay=ill bl ol d olal dls of Jalgill
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e Notify the Bank in writing if you wish to prepay your Finance prior
to its maturity.

12. Key Terms & Conditions
* The Bank may amend the features, fees, charges, terms &
conditions of the Finance on 60 days' notice to you in advance.

* The Bank may amend the profit rates for the Finance on 30
days' notice to you in advance

13. Cooling-Off Period (Your Right to Cancel)

You are entitled to cancel the Finance within 5 business days of
signing the Facility Documents / Application and we cannot advance
the Finance until this period expires. To cancel the finance, you must
inform us within this period, and if you do cancel, you will need to
pay us the fees disclosed in the Facility Documents / application
form.

You can waive the right to the cooling off period to be able to
disburse the finance immediately by indicating this to us in writing.

I/ We confirm that I/ we have been provided with this Key Fact
Statement prior to my application for the Finance and have read
and understood this Key Fact Statement.

I/We confirm that I/we have been provided with the array of products
available in the Bank and I/we have selected this product at my/ our
own will.

This Key Fact Statement is valid for 30 days from the date of
signature.

J8 Jogoidd Aol sl udl clpaf gaduepllaic Lulia ol @

Gl roléaiJlg hgjyuidl .12
U=g0il olanlg gy wil8grno gy aslas Juasic il joo @
Loado pAjlas]jo Logy 60 (jgne $9

U—o Logy 30 yg_nc $—9 Jgoild el lewl d_ugj Guldjgny @
Losbo oslins]

(eIl @8 Gl ohyal) elpuiadl L] 658 /65 am il 6,59 .13
63595 20 (o hlniel ooc ol 5 JILa Jogoill eLsl] Jrooll ¢
Biollodn cloill gin Jugoidl@yn oy (Jg wddadl/ Jom ol alaibiowe
fociod 1l 5 oll 03 m JIa Licl] sl uois goid ulis Lol
/1ol alaiduo (99 8)g-A30dl gl &8s e i el

wdh]lpigoi

rouey 13] elidl clsel] 6538 /8 S il 6)50) Gl (e JjLisdl ocAaiaoy

Giloall paalo aiiuo e Jgoandl o Litos Lisl/ il A 885 yai / Ll
g 6lel 8y Liodg Jugoill sle Jomald Lindla oyadi 8 13 o a5yl

U-0 daliol ulaiiolldcgono e Wloglso Lingji /@.\.Jg}JrO_Jq_Jl_\_ﬁéJ/A_ﬁél
Lidahb /guiahlb addoll ao jLuisb Liodg /tiodg el il

89l a0 Logy 30 6a0) alln sl gileall aalo

Name roall
Date ayyi
Signature &gl

For feedback or complaints, email contactus@rakbank.ae,
call 04 213 0000, or visit our website.

contactus@rakbank.ae j_ic Lizo Jnalgi (gglainl) gi wslianllo sl

AU gl Lisgo 6)lyj od 9i 04 213 0000 e Ly Juasil g
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