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RAKislamic Auto Finance
“Finance”

IMPORTANT NOTICE

This document sets out key information about the Finance. You
should read it thoroughly. If you do not understand anything in
this document, you should seek independent advice.

This is not a legal contract - it does not bind you to take, or us
to provide, the Finance. The Finance will be documented in an
application form which will include all the terms and conditions
applicable to the Finance.

We are The National Bank of Ras Al Khaimah (P.S.C.) - Islamic Banking
Division (the “Bank”), a commercial bank regulated and licensed by
the Central Bank of UAE. You may serve notices on us at our postal
address, by fax or by email to the addresses specified below:

Address: P.O. Box 1531, Dubai, UAE
Customer Service: +971 4 213 0000
Email: contactus@rakbank.ae

1. Description of the Finance

The Finance is for the purchase of a motor vehicle and is secured
by a mortgage over the vehicle in the Bank's favour. The mortgage
will be registered with the Roads & Transport Authority or Ministry
of Interior, as appropriate.

2. Product Type

The Finance is made available under the Sharia structure of
Murabaha where the Bank purchases an identified vehicle from a
dealer or third party then sells it to you on Murabaha basis.

3. Requirements & Eligibility

The Finance is available to: (a) salaried individuals, pensioners,
banking or non-banking customers, with or without salary transfer
to the Bank and self-employed individuals with valid UAE visa; and
(b) business entities in the UAE with at least 2 years of length of
business.
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RAKislamic Auto Finances are
available in UAE Dirhams only

5. Processing Time

Your Finance will be processed within 7 business days of signing the
Finance application form and submission of all required documents
to us.

6. Profit Rate

The profit on the Finance is fixed, payable monthly and is calculated
on the principal outstanding each month based on exact number of
days in the month as per the formula below:

Individuals: Principal Outstanding x Rate of profit x No. days of in
the month/ 365 days.

Business: Principal Outstanding x Rate of profit x No. days of in the
month/360 days.
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after 60 days from the disbursal date
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Salary (in AED) New Vehicles Used Vehicles dlo=iuuo &)l 6a3aa8)buw  (wuiljloll oy AJL) Wil
From AED 5,000  2.37% to 3.49% (flat)  2.49% to 3.69% (flat) 3.69% 5J12.49% yli3.49% 5J] 2.37 Giljlo] omya 5,000 (o
per annum per annum Ugiaw el Ugiaw "

Businesses with Length of Flat Profit Rate  Flat Profit Rate uls agy Jamo el agy Ja=o 808 La dyyladl Jloell
Business Criteria (LOB) p.a. p.a. 6y L] [giuw 6yLundd Lgiuw &gl o)l bl dwjloo

New Vehicle Used Vehicle &0 o]l 6ayaall

Business excluding rent a car 3.95% to 4.49% 3.99% to 4.75% 475% 5J13.99%  4.49% 5J13.95%  al b clidiuwl ala sl
Gl
Business for rent a car 3.99% NA gl 3.99% Ol b olayun
Self-Employed Personal Company bl ggiaw agy Ja=o 9w ayy Ja=o Jlocll Ulaai alpail
Flat Profit Rate Flat Profit Rate als ) Al e walall

p-a. p.a.
Rates are based on average 2.69% to 3.25% 2.99% to 4.19% 4.19% 5J1 2.99% 3.25% 5J1 2.69% ol jlewll gis)
account balance (with the wlwall aen) hiugio
lowest rate provided to our cllos) 0rb0 yow Jol)
Elite customers) (LiuaJ éuaill

Please also note that promotional profit rates may be offered on
certain occasions and on a case to case basis, the details of which
would be uploaded on our website (under Islamic > Finance > Auto
Finance).
Payment hierarchy under this Finance is as below:

e Processing fees*

e Principal amount

e Profit amount

* Overdue Fees

e Overdue charges

o Early settlement fees

o Deferral fees

e Provision amount

*Due Diligence, Documentation & Processing Fees
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Warning

* If you pay off the Finance prior to the due date, you will
pay prepayment charges at the rates described below.

If you are late in payment or fail to make a payment
on the due date, you will pay default profit at the rates
described below.

If you fail to make a payment or otherwise breach the
Finance terms, this will be a default and the Bank will
be entitled, among other things, to:

(a) cancel the Finance and demand full repayment
immediately

(b) report the default to the appropriate regulatory
authorities including the UAE Central Bank and Al
Etihad Credit Bureau and credit rating agencies,
which will affect your credit rating

(c) bring legal proceedings against you and repossess
the mortgaged vehicle.
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7. Fees & Charges
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For individual customers: 1% of the
Finance amount is payable at the time
of disbursement (minimum of AED 500
and maximum of AED 2500)

Processing Fees*
(one-time payment)

For Business customers: 1.5% of the
Finance amount is payable at the time
of disbursement (minimum of AED 500
and maximum of AED 7500).

Other fees / charges Donation Amount for late payment is
AED 500 per delay in instalment payable

until instalment is paid.

Charges for issuance of liability / no
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of early settlement settlements are 1% of outstanding
amount for salaried customers and 5%
of outstanding amount for business

customers.

Part settlement charges for partial
settlements are 1% of the amount
prepaid for Individual (including Sole
Establishments) customers and 5%
of the amounts prepaid for business
customers.

*Due Diligence, Documentation & Processing Fees

In addition, there may be standard fees which apply to your dealings
with us. Our schedule of fees can be found at www.rakbank.ae
(under Islamic > Finances > Auto Finance page > Information &
Tools > Service & Price Guide).

VAT at the current rate of 5% will be levied on the Bank’s fees
and charges, as applicable under UAE law.
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8. Risks & Limitations
* Only 2 deferrals are allowed in a year one month at a time

subject to minimum 6 installments repaid since the finance
was availed

Installment deferral cannot be given if payments are irregular
or if there are 4 cheques / Direct Debit System (DDS) returns
in the last 12 months or if the request does not meet the
Bank's internal risk policy requirements.

If you fail to make any payment due under the Finance
or otherwise breach our terms, you will lose the vehicle
mortgaged to the Bank as a result of the mortgage
enforcement proceedings that we may take.

9. Customer Obligations
You need to:

Pay all installments and other amounts due on the due dates
without delay.

Review this document and all other terms & conditions set out
in the application form in detail.

Regularly check our website (www.rakbank.ae) for updates.

Notify the Bank in writing if there is a change in your
employment or income details, contact details, residential
status, identification details, financial details or any other
material information as declared in the application form.

Notify the Bank in writing if you wish to prepay your Finance
prior to its maturity.

10. Key Terms & Conditions

The Bank may amend the features, fees, charges, terms &
conditions of the Finance with prior notice of 60 days to you.

The Bank may amend the profit rates for the Finance on 30
days’ notice to you in advance.

11. Cooling Off Period (Your Right to Cancel)

You are entitled to cancel the Finance within 5 business days of
signing the Facility Documents / Application and we cannot advance
the Finance until this period expires. To cancel the finance, you must
inform us within this period, and if you do cancel, you will need to
pay us the fees disclosed in the Facility Documents / application
form.

You can waive the right to the cooling off period to be able to
disburse the finance immediately by indicating this to us in writing.

I/ We confirm that I/ we have been provided with this Key Fact
Statement prior to my application for the Finance and have read
and understood this Key Fact Statement.

agudllg phlaoll .8

6 sac alawélelio so &l 5.8 (yulawud (o jial Jualn ao U e
" Jagoidl @ 1 sy Jal s Lol

lin Gl 13] gl dolaiio jue vilegdrollvsila 1l n ol Jualigaes o
Ul gl 1a] gl o 12 jalgud jiliol poaall plas / alay i 4
ould aall oalao)l dwbaw Olbdnios o

ol Ugoil Uagoy 4611 o Glsos 6l 2l g eIl Jla gg @
o)l pAsde Wil gl by doadleill lagy i e YU
ojlun éalsiwl wlehal dayi diodl adla) & igoyoldl la Liooll
il g6y 38 s il o)l

Jsro=ll wilolji] .9
:@l_;l.o Juosdl gde (usiy

Wleaiwll 3 yclgo 58 doni ol 5pall {liollg nlumdll & ron Alaw
Jaali g

Loude ungnioll grallolaallg gl & uoag vid el lin dsalo
i oibudall 2igoi 99

da_=1lio] plALL (www.rakbank.ae) g_igiialll Lisdgo s lc cl_all
) wiliyanil

9l Jaadl gl Yool il (5 i dlio LA 13 Lulia ol jUas|
Wlogleo sl gl dlol gl d oy =il il gl doldll 4 s gf Jnlgill
grudlnlleig oi 59 92301 Loag 5yl dyymga

U8 Jogoidd p Aol sl udl clpaf gaduepllaic Lulia ool jlaal

dauipl plaallg hgyuill
Uogoill planlg gy Wwldgrno oguyailas Juaeidill jo
L0160 o4)lna] o Logy 60 UGt 59

U0 Logy 30 ygare g8 Jgold @l Jr 2o Joasi dinl) jg o

(L2 58 ol psya) ) dlpmil 658 .11

&893 &yl (oo hluiel Joe plyl 5 YIa Jygoidl el el Jsoml) ¢y
Ballodm claiil gia Jugoidl bn oy (ydg udiall/ Jugoeidl il aibiwo
o—iod 13l 62 oll 0d o JUA Licll] pAyde =iy wagoidl udln el sl
&390/ goill tilaiiuo 59 6)9- 430l gl 691 Al e =iy el
ol

Ge Jugoidl LQ}_..C\_AI’[C\_J\J“C" e 13 dlmidl 6) 30 Gl (e JjLidl ocaiaoy
Llis Wi Jjlodhoa oads JUoa oo ¢ldag jg all

.10

Giloall paalo aiiwo ge Jgoandl o Lites Lisl/ il aa85 yai / Ul
o299 6l &y Liodg Jugoidl e Jgnald Lindia oyadi Jud 1o du iyl
Jio a Sl gSleall a alo

Name ol
Date aylii
Signature 6499_1_“

For feedback or complaints, email contactus@rakbank.ae,
call 04 213 0000, or visit our website.
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