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Minutes of 4 gl diagen)) Amanl & lida) pans
Annual General Assembly Meeting sl B %y _' e
National Bank of Ras Al Khaimah (P.S.C.) (-&-p-0d) g.ihjl el Ly ety
Date: 14 March 2018 2018 )k 14 )l el

Location: RAKBANK Head Office, Ras Al Khaimah, il (bl Radll G ey i rgl<d)
United Arab Emirates ) ) '

Basiall duyell Cilylay)
Time: 11:00 am lala 11:00 : okl

The Annual General Assembly of National Bank il L) oy el Lygnd Taagadl Tonaall coizail
of Ras Al Khaimah (P.S.C.) the (“BANK”) has el Lagd) jLaall pl<al, Sl B (") (g )
convened at the place, date, and time Osbiars  Cslaay  (ypanlua glaa¥l s,
mentioned above, and was attended by ] Eyane (30 %57,57 iy legw 965,059,901
shareholders in person or by  proxies Ot AWLYL  peslue Leaall  jaa Lol
representing 965,059,901 shares totaling 57.57% Osadlisy (%6.94 A Lew 116,330,546
of the shares of the Bank. Shareholders fauaiy) lew 848,729,355 Osbiar QNS L
attending in person held 116,330,546 shares _4,5:,_)}3@.,,5_[39]1 Q)l;_hu&?j@_.ﬁ“"g L«S.(%SO.GS
(6.94%), while those attending by proxies held

848,729,355 (50.63%) as recorded in the Bank’s

records.

H.E. Mohamed Omran Alshamsi, the Chairman of oah) dgmaldll hee e plaa¥l L
the Board has chaired the meeting. The Oy wlaill JLas) dueaall onhy olely LBy s
Chairman declared that the quorum was BRI fay ¢ Laia)

attained for the meeting.

Mr. Abdulrahman Salem Mubarak attended the Y s alla Gaallae i glaa¥l juaa s,
meeting as the representative of the Securities g Laall il deal aally ally 2Ll 31591 dda e

and Commodities Authority and Mr. Ahmed adll L) 5yl dalatiy) duanl 5l oo Y%
Ibrs?:g@ims\:ﬂss% the representative of RAK
[ Zsisnay

(gpob) gilogtl aaldl Jij oI
The National Bank of Ras Al-Khaimah (P.S.C.)
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Development Economic Department. The
Auditors M/S Deloitte and Touche (M.E.) also

attended.

Mr. Nabil Azar was appointed at the secretary of
the meeting, and Mr. Jamal Salih as the vote

collector.

The Annual General Assembly discussed the
following subjects as set forth in the agenda and

resolved to adopt the following decisions:

1. To consider and approve the Board of

Directors’ Report on the Bank’s activities
and financial position for the financial year
ended 31 December 2017.
The General Assembly discussed and
unanimously approved the Board of
Directors’ Report on the Bank’s activities and
its financial position for the financial year
ended 31 December 2017.

2. To consider and approve the External
Auditors’ Report on the Bank’s balance
sheet and financial position for the financial
year ended 31 December 2017.

The General Assembly discussed and

unanimously approved the External Auditors’
Report on the Bank’s balance sheet and
financial position for the financial year ended
31 December 2017.
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3. To discuss and approve the Bank’s balance G5 ledlly UM Gluay Gl Aulue dddla .3

sheet and profit and loss statements for the
financial year ended 31 December 2017.

The General Assembly discussed and
unanimously approved the Bank’s balance
sheet and profit and loss statements for the

financial year ended 31 December 2017.

. To discuss and approve the Board of
Directors proposal regarding the distribution
of a cash dividend of 30 fils per share for the
financial year ended 31 December 2017.

The General Assembly discussed and
unanimously approved the Board of Directors
proposal regarding the distribution of a cash
dividend of 30 fils per share for the financial

year ended 31 December 2017.

. To absolve the members of the Board of
Directors from any liability for the financial
year ended 31 December 2017 or to dismiss
the Directors and to file the liability claim
against them, as the case may be.

The General Assembly agreed to discharge
the Directors from any liability for the
financial year ending 31 December 2017.
88.10% of the present and represented
shareholders voted on this item after

excluding the shares held by the Directors.

2017 jawss 31 4 Agmiad L A

Hle Gaailly
T Gl Sl Gl dnasanll Lunanll cuil
ey 31 4 gl LI ALl pe ilaall,
Ay ALYl Gy palall Gsaaludl 55, 2017
T Gluay duhadl e 2ol %100 Zusy

aolaely jilually

Tl s ol ) oudae g 3 k) 4

D) o dlliy gl agudl (i 30 a8 gy 4puis
dadlgals 2017 jsawss 31 @ Dgmial Al
LAgle

Gl 531 ulas e Lnaganl Lunaall cutals
iy 2al gl agudl (uld 30 £l g dpis AL &5
085 2017 yraws 31 Lygmiall bl 2l e
iy Ay ALLYL Gypaladl Gseslull

e &ilgall %100

Ll Ll e I Galaa pliae! dad gl .

& pbe o 2017 jsawn 31 dguia
Y G agale Lol goea

Oudae elimel 84 ely) e aa ganll Agmanll il
b el L B e ddggan A e 3y
oo %88.10 Gily 28, 2017 uews 31
ull s e SN, ULl cppalall uaalindll

B (ulaa elime) Cugasd paa]

The National Bank of Ras Al

Head Office, P.O. Box 5300, Ras Al-Khaimah, UAE. ‘
Tel: 4971 7 206 22 22, Fax: +971 7 243 54 54 | 243 52 22, Email: administration@rakbank.ae

—~



g RAKBANK

§fmp/% Getter

6. To approve remuneration of the Board of

I Gulaa sliasf clilge Lo dabigal & OB .6

Directors for the financial year ended 31 2017 rawws 31 3 dgriad) Al o) e

December 2017.
The  General Assembly  unanimously By S, ALYL gypalall sl Gl
approved to pay a remuneration of

DYl Gdae sliac Gl Gipm e %100
AEDS5.04Mn to the Board of Directors.
bl payd (2l 5.04 ganan

7. To elect a new Board of Directors for a term CSlghe GG Saal ALY waa Byl Gulae GlASH LT
of 3 years.
The General Assembly elected the following

members to constitute the new Board of

slial agilal 3)sSaall Bolull Aasganll dusaall Cuanil
P Clsien SO B2l daaall 5yl ulas 2 gaal

Directors for a term of 3 years.

H.E. Mohamed Omran Alshamsi

H.E. Sh. Salem Bin Sultan

Mr. Ahmed Essa Al Naeem

Mr. Salem Ali Al Sharhan

Mr. Ahmad Abdulkarim Julfar

Mr. Rajan Khetarpal

Mr. Kantic Dasgupta
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99.17% of the present and represented
shareholders voted on this agenda item,
while the remaining 0.83% abstained from
voting.

8. To absolve the External Auditors from any
liability for the financial year ended 31

L o oyl clluadl EBae ded eyl .8

December 2017 or to dismiss the Auditors
and to file the liability claim against them, as
the case may be.

The External Auditors left the Auditorium,
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following which the General Assembly
discussed and unanimously agreed to
discharge the External Auditors from any
liability for the financial year ending 31
December 2017.

To appoint Auditors for 2018 and determine
their remuneration. |

The General Assembly unanimously decided
to appoint Deloitte and Touche (M.E.) as the
Bank’s auditors for fiscal year of 2018 and
determined their remuneration at

AEDS30,000 + VAT.

10.Increase the amount of the Medium Term
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Notes that the Bank can issue to USD2
billion.

The General Assembly unanimously approved
by a special resolution the increase of the
amount of Medium Term Notes that the Bank

can issue to USD2 billion.
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The Chai f i - . .
airman of the meeting thanked the Aaly g Laay) G oSl sl ag) s

attendees and announced the conclusion of the .. . ;
meeting at 12:00pm. bek 12:00 delull pla i g Laayl
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