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Personal Finance (Salam) Service and Price Guide (excluding VAT)

Schedule of Fees & Charges with effect from 24-06-2022
Applicable Charges (One-time Fees) (AED)

Processing Fee (Due Diligence, Documentation
& Processing Fees)

1.05% (Incl VAT) of Salam Purchase Price (Min. AED 525, Max. AED 2,625)

Liability Certificate 105

Administrative Charges in respect of Early

Settlement Up to 1.05% (Incl VAT) of the outstanding value or AED 10,500 whichever is lower
(i.e. early delivery of the Salam Commodity)

Administrative Charges in respect Up to 1.05% (Incl VAT) of the settled outstanding value or AED 10,500 whichever is
of Partial Settlement lower

(i.e. early delivery of the Salam Commodity)
Donation Amount (Late Payment) (Recurring as applicable)

1t Instalment 210
2" Instalment 210
Subsequent Instalment 210
Takaful Contribution
New finance Will be provided at the time of availing the product as it is a Third party product & fee
Rollover finance
Finance Cancellation Fee 105
Other (Finance copy, issuing redemption 26.25
statements, audit confirmation, etc)
Deferment of Instalment (One-time Fees) (AED)
Deferment of delivery of commodity 105!
Salary Advances (Based on Qard Hasan) 210

Fee represents actual costs incurred by the
Bank for provision of the services in relation to
Salary Advance

(Per individual transaction)

Important Notes

1. These charges are recurring and will be applicable per individual transaction.

2. All charges are subject to changes with prior written notice to customers at the sole discretion of the Bank.

3. In line with the UAE's Value Added Tax (VAT) implementation from 15 January 2018, VAT at the rate of 5% will be levied on RAKBANK's
fees and charges specified herein, wherever applicable and as per UAE law.

Warnings

* For a period of 3 consecutive months, if the salary credited to your salary account is less than 75% of the declared salary or
if salary is not regularly credited during these 3 months, you will be obliged to pay 2% per annum above the rate of profit
originally agreed until completion/settlement of the Finance.

* If you pay off the Finance prior to the due date, you will pay prepayment charges at the rates described above.

* If you are late in payment or fail to make a payment on the due date, you will pay default profit at the rates described
above.

* If you defer payment of your finance EMIs, you acknowledge and agree that you may pay more in profit and fees and it may
take you longer to discharge all amounts outstanding on the finance than if the total amount due is paid in full by the due
date.

For feedback or complaints, email contactus@rakbank.ae, call 04 213 0000, or visit our website.

The National Bank of Ras Al Khaimah (P.S.C.) - Islamic Banking Division, (the “Bank” or “"RAKBANK"),
is a commercial bank regulated and licensed by the Central Bank of UAE. 10f1
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