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Minutes of
Annual General Assembly Meeting
National Bank of Ras Al Khaimah
(P.S.C)

Date: 30 March 2020

Location: RAKBANK Head Office, Ras Al
Khaimah, United Arab Emirates

Time: 11:00 am

The Annual General Assembly (“AGM”) of
National Bank of Ras Al Khaimah (P.S.C))
the (“BANK”) has convened at the place,
date, and time mentioned above, through the
electronic  participation of shareholders
holding and representing 1,093,439,644
shares, 65.23% of the total Bank’s shares,
without physical attendance, in accordance
with guidelines of the Securities and
Commodities  Authority’s  Circular  no.
88/2020 dated 15/3/2020 regarding the
Attendance of General Assembly Meetings
Through Electronic Participation Without
Physical Attendance and the Abu Dhabi
Securities Exchange’s (“ADX”) circular no.
1/2020 dated 18/3/2020 regarding the
Attendance of General Assembly Meetings
Through Electronic Participation Without
Physical Attendance. Shareholders holding
shares constituted 7.01% of the quorum with
117,566,436 shares, while those holding
proxies constituted 58.22%, with
975,873,208 shares, as documented in the
attendance reports and electronic voting
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results received on the day of the AGM from
Abu Dhabi Securities Exchange in its
capacity as the registrar for the annual
general meeting of the National Bank of Ras
Al-Khaimah (P.S.C.).

H.E. Mohamed Omran Alshamsi, the
Chairman of the Board chaired the meeting.
The Chairman declared that the quorum was
attained for the meeting. He also announced
the meeting's proceedings will be video
recorded, and that a copy of the video will be
kept in the Bank's Head Office for
shareholders’ perusal.

The Chairman announced that RAKBANK
engaged Abu Dhabi Securities Exchange as
the registrar for the AGM'’'s electronic
participation and electronic voting allowing
shareholders to participate via the Sahmi
App or the electronic link included in the text
message to users’ mobile phones, as per the
requirements and conditions of the Abu
Dhabi Securities Exchange.

Mr. Abdulrahman Salem Mubarak attended
the meeting as the representative of the
Securities and Commodities Authority via
audio conference and Mr. Ahmed Ibrahim
Almassah as the representative of RAK
Department of Economic Development. Mr.
Stuart Scoular representing the auditors M/S
PricewaterhouseCoopers also attended.
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Ms. Zeina Sammakieh was appointed as the
secretary of the meeting, and Mr. Jamal
Salih as the vote collector.

After its welcoming note, the Chairman
proceeded with the resolutions as listed in
the agenda of the General Assembly
meeting, including:

1. Consider and approve the Board of
the Directors’ Report on the Bank’s
activities and financial position for the
financial year ended 31 December
20109.

The General Assembly through the
majority of participating and represented
shareholders (99.99%) approved the
Board of Directors’ Report on the Bank’s
activities and financial position for the
financial year ended 31 December 2019.

2. Consider and approve the External

Auditors’ Report on the Bank’s
balance sheet and financial position
for the financial year ended 31

December 2019.

The representative of External Auditors
PricewaterhouseCoopers read the report
of the external auditors for the financial
year ended 31 December 2019

The General Assembly through the
majority of participating and represented
shareholders (99.99%) approved the
External Auditors’ Report on the Bank’s
balance sheet and financial position for
the financial year ended 31 December
20109.

3. Consider and approve the Annual
Report of the Internal Sharia
Supervisory Board in respect of the
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Bank’s Islamic banking window for
the year ended 31 December 2019.

The Bank’s Company Secretary read the
annual report of the Internal Sharia
Supervisory Board in respect of the
Bank’s Islamic banking window for the
year ended 31 December 2019, on
behalf of the Director, Islamic Banking.
The General Assembly through the
majority of participating and represented
shareholders (99.98%) approved the
annual report of the Internal Sharia
Supervisory Board in respect of the
Bank’s Islamic banking window for the
year ended 31 December 2019.

Discuss and approve the Bank’s

balance sheet and profit and loss
statements for the financial year
ended 31 December 2019.

The General Assembly through the

majority of participating and represented
shareholders (99.99%) approved the
Bank’s balance sheet and profit and loss
statements for the financial year ended
31 December 2019.

Approve the appointment of the
members of the Internal Sharia
Supervisory Board.

The General Assembly through the
majority of participating and represented
shareholders (99.98%) approved the list
of members of the Internal Sharia
Supervisory Board: Mr. Mian Muhammad
Nazir, Prof. Dr. Mohamad Akram Laldin,
and Ms. Sara Hassan Al Hammadi.
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6. Discuss and approve the Board of

Directors proposal regarding the
distribution of a cash dividend of
AED502,873,628, equivalent to 30% of
the share capital, or 30 fils per share

for the financial year ended 31
December 2019.
The General Assembly through the

majority of participating and represented
shareholders (99.99%) approved the
Board of Directors proposal regarding the
distribution of a cash dividend of
AED502,873,628, equivalent to 30% of
the share capital, or 30 fils per share for
the financial year ended 31 December
20109.

Approve the remuneration of the
Board of Directors for the financial
year ended 31 December 2019.

The General Assembly through the
majority of participating and represented
shareholders (89.27%), after excluding
the shares of the Members of the Board
of Directors from the votes, approved a
remuneration for the Board of Directors
of AED4,800,000 plus 5% VAT for to
financial year ending 31 December 2019.

Absolve the members of the Board of
Directors from any liability for the
financial year ended 31 December
2019 or to dismiss the Directors and
to file the liability claim against them,
as the case may be.

The General Assembly through the
majority of participating and represented
shareholders (89.27%), after excluding
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10.

11.

the shares of the Members of the Board
of Directors from the votes (89.27%),
absolved the Directors from any liability
for the financial year ending 31
December 2019.

Absolve the External Auditors from
any liability for the financial year
ended 31 December 2019 or to
dismiss the Auditors and to file the
liability claim against them, as the
case may be.

The General Assembly through the
majority of participating and represented
shareholders (99.99%), absolved the
External Auditors from any liability for the
financial year ending 31 December 2019.

Appoint the Auditors for the financial

year 2020 and determine their
remuneration.
The General Assembly through the

majority of participating and represented
shareholders (98.59%) approved the
appointment PWC as the Bank’s auditors
for fiscal year 2020 and determined their
remuneration at AED837,000 excluding
out-of-pocket expenses and 5% VAT.

Renew the approval to issue non-
convertible bonds, under the USD2
billion Bank’s Medium Term Notes
Programme.

The General Assembly through the
majority of participating and represented
shareholders (99.99%) approved by a
special resolution, to renew the approval
to issue non-convertible bonds under the
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USD2 billion Bank’s Medium Term Notes
Programme.

12. Authorize the Board of Directors to

issue the above bonds (being non-
convertible into shares) and determine
the terms applicable to such issuance,
including the date of issuance which
shall not exceed one year from the
date of this authorization, subject to
obtaining all relevant approvals from
the relevant regulatory authorities.
The General Assembly through the
majority of participating and represented
shareholders (99.99%) approved by a
special resolution to authorize the Board
of Directors to issue the above bonds
(being non-convertible into shares) and
determine the terms applicable to such
issuance, including the date of issuance
which shall not exceed one year from the
date of this authorization, subject to
obtaining all relevant approvals from the
relevant regulatory authorities.
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The Chairman of the Meeting announced the
conclusion of the meeting at 11:40am.
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