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Application for Murabaha Financing Against Export Letter of Credit A A A L
Required Details to be filled in the Applications:

Al X1 a2l I zigeidl dies o Date *: / _ Sl
PLEASE FILL THE BELOW FORM IN ENGLISH S e . .
1. Application Date
Account Name* 2 Tolbadl gl
2. Account Name
Account Number* 3 folwdl @3,
3. Account Number
RAKBANK Reference Number* 4 oibogll dandl Q;.‘I, el eyl @)l
4. RAKBANK Reference Number
Invoice Number* 5 belall es, G Date: — / — /. — gl 5 | nVOice Num ber
Bill Amount* 7 byo5lall glia
6. Due Date
Currency alesll Amount in Figures AL ALl Amount in Words ERETFTRY
) 7. Bill Amount
Issuing Bank* * yamadl et
8. lIssuing Bank Name
Name 8 ¥l
s o 9. LCRefno.
City/State ¥/ anall City/State N 10. LCdate(IssueDate)
Letter of Credit* 9 wleze¥l Gllas 11. LCamount
Reference Number ol @il 10 Date: dd pes ! MM g ! YYYY A :C'DL:'" .
12. CustomerSignature&Stamp
N * 1 *alaqx =]
Letter of Credit Amount Currency alasll . Amount in Figures ALaYL 2Ll Amount in Words [ERSTIFIRT) Lose¥] ollos aJ_‘A

Applicant Declaration and Terms and Conditions

IWe:

. agree that all the documents Bill of Exchange, Invoice, Bills of Lading/Airway Bil, Takafulfinsurance, Packing List etc.
submitted in accordance with the Letter of Credit are complete, up to date and accurate;

. undertake to assign the proceeds of the Letter of Credit to RAKBANK andjor endorse the Bl of Exchange in favour of
RAKBANK at the date of signing this application as security against all payment obligation under the Murabaha financing
facility against confirmed documentary credit;

.. agree that if any amounts due and payable under the murabaha faciity agreement has not been received from the
\siuer on Due Date mentioned above (the Payment Date ),

o

Murabaha financing faciity to RAKBANK; and
Iy pay late payment charges (which shall e donsied o charity by the Bank after deduction of actual costs incurred as
aresult of delay or default) at a rate of two per cent 2% above the profit rate under the abovementioned Murabaha
financing facility calculated from the Payment Date unti the payment is made to RAKBANK under the Murabaha
financing facility which shall be calculated on the basis of a 360-day year for actual days elapsed;
. agree that RAKBANK is irrevocably authorised to debit any of myjour above-mentioned account o any other account
held with RAKBANK with an amount equal to the outstanding amounts under the Murabaha financing facilty; and
. agree that this Application shall be governed by and construed in accordance with the laws of the Emirate of Ras
Alhaimah and the applicable federal laws of the United Arab Emirates and we hereby submit to the non-exclusive
jurisdiction of the Courts of the Emirate of Ras Alkhaimah and the Federal Courts of the United Arab Emirates.

o

o

Applicant Signature(s)with Company Stamp*
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Schedule 1: Form of Promise to Purchase
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Schedule 2: Form Of Offer Notice
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Schedule 3: Form Of Acceptance Notice
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SCHEDULE 1
Form of Promise to Purchase

We refer to the master murabaha agreement between National Bank of Ras Al
Khaimah (P.S.C) - Islamic Banking Division (RAKislamic) and ourselves (the
“Murabaha Agreement”). Unless otherwise defined, terms defined in the Murabaha
Agreement shall have the same meanings herein.

We hereby undertake to purchase the Commuodities from you pursuant to
a Murabaha Contract to be entered into in accordance with Clauses 2.5
(Transaction Details), 2.7 (Acceptance Notice) and 2.8 (Completion of Murabaha
Contract) of the Murabaha Agreement.

We acknowledge that you will purchase the Commodities in reliance upon
such undertaking and that you may incur losses, damages and other liabilities if
we fail to purchase such Commodities from you in accordance with the Murabaha
Contract and we undertake to indemnify you against any such losses, damages
and other liabilities pursuant to Clause 10.4 (Indemnity).

Pursuant to Clause 5 of the Murabaha Agreement, we also undertake to grant
the Security over and assign the proceeds of the instruments issued in favor of
and endorsed by the Customer as set out and attached (the “Instruments”)
prior to each Murabaha Transaction taking place pursuant to the duly completed
Murabaha Contract.

We hereby undertake to assign the proceeds of, or otherwise endorse all
the Instruments to you and that you have full recourse against the same in
case of occurrence of an Event of Default.
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Authorised signatory for the Customer

Jeanl e gussally pogall

Required Details to be filled in the Applications:

1. Authorised signatory for the Customer

Addition requirements:

Nil
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SCHEDULE 2
Form Of Offer Notice

Date:

From: National Bank of Ras Al Khaimah (P.S.C) - Islamic Banking Division

To: (Customer)

Master Murabaha Agreement (the “Murabaha Agreement”)

1. We refer to the above Murabaha Agreement (expressions defined in which have
the same meanings herein), the Application Form and the Promise to Purchase.

2. We hereby offer to sell to you the Commaodities we have purchased from the
Supplier, and request you to provide the following instruments as Security, on the
terms set out below:
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the Master Agreement:

plesinS sl o5 | olaslally aa<yl aal$a)l ya o le aolll oy | sl e ol fuls bl go,ls
Type of Instrument ahll dalell Cost Price b dangyell alslsll Al Payment Date: Delivery Date
as Security Quantity and sy Il 4, 8LasX) Murabaha
General Description Murabaha Profit based on | Purchase
of Commodities: the formula provided in Price:

ool @bl
Spot delivery

el @alasll
Spot delivery

S5l @alansll
Spot delivery

9l @rlansll
Spot delivery

A [P
Spot delivery

9l @alansll
Spot delivery

w

. The Commaodities will be sold to you by us without any representation or warranty
and any representation or warranty is expressly excluded to the extent permitted
by law.

»

If you accept this offer, please send us a duly executed copy of the Acceptance
Notice.

o

. This letter is governed by UAE law.

Yours faithfully

Authorized signatory for National Bank of Ras Al Khaimah (P.S.C) -
Islamic Banking Division
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Required Details to be filled in the Applications:
1. Authorized signatory for National Bank of Ras Al Khaimah (P.S.C) -

Islamic Banking Division

Addition requirements:

Nil
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SCHEDULE 3

Form Of Acceptance Notice

Date: / / 1

From: 5) (Customer)
4

To: National Bank of Ras Al Khaimah (P.S.C) -Islamic Banking Division (RAKislamic)

Master Murabaha Agreement (the “Murabaha Agreement”) and Offer Notice

1. We refer to the Murabaha Agreement (expressions defined in which have the
same meanings herein) and the Offer Notice issued by you pursuant thereto.

]

. We hereby accept your offer to sell the Commodities to us and hereby conclude
with you a Murabaha Contract, upon the terms set out in your Offer Notice.

w

. We irrevocably and unconditionally confirm that the Commodities are sold by you
to us without any representation or warranty and any representation or warranty
is expressly excluded to the extent permitted by law.

4. We  hereby
of the Commodities and confirm that the delivery charges for
physical delivery of the Commodities shall be AED 0 and payable

acknowledge receipt of the constructive possession

on / / (due date of the finance).

o

We hereby represent that no Default has occurred or is continuing and each
representation contained in Clause 7 of Murabaha Agreement is true as of the date
hereof and shall continue to be true on the proposed Murabaha Conclusion Date.

=

We hereby acknowledge that constructive delivery of the Commodities will be
effected by RAKBANK as a result of the Murabaha Contract and that the physical
delivery of the Commaodities on the Delivery Date specified above shall incur a
charge (to be notified to you in due course).

~

This letter is governed by UAE law.

Yours faithfully
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Authorized signatory for the Customer

Jeaall e gussally pogall

Required Details to be filled in the Applications:
1. Acceptance Date
2. Customer Name or Company Name

3. Authorised signatory for the Customer

Addition requirements:

Nil





