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Trust Receipt Application Form

Required Details to be filled in the Applications:

i allly ML ool iai g Date *: [ Sl . .
PLEASE FILL THE BELOW FORM IN ENGLISH daE e e 1. Application Date
Account Name* 2 “olad! gl
2. Account Name
Account Number* 3 “oladl g3,
3. Account Number
Documents* U ReL-av ]
DI Letter of Credit Number slose¥l ol o5, [ 4. LC/ Collection Reference no.
[ Collection Number 4 Joassll 98, [
O open Account corall Lt asils o5, [ 5. Beneficiary Name for Open Account
Supplier Name: 5 ] @l .
[ Bill of Lading Number 6 sl aiy @3, [ 6. B/L no. If Appllcable.
O Airway Bill Number sodl ol By95le <8y [ . .
[ Delivery Note Number sl e8] 0y [ 7. Descrlptlon of Goods
Description of Goods* 7 “Bilad dsy 8. Su ppller
O Supplier 8 »ll [
O Counter Party LAl Ll [ 9. Vessel Name & Voyage no.
Name*: -] .
Lo als, 10. Flight No. & Date
U Vesse‘Nameand\/oyageNumber 9 Lol ol @y ol o Flight Number -m,x;‘,g Date: dd ps: /mm,‘q_:u ! Yoy aw :é-")u’

Applicant Declaration and Terms and Conditions

In consideration of the National Bank of Ras Al Khaimah (slamic Banking Division) (*RAKislamic”) allowing me/us
for purposes approved by RAKislamic at its absolute and unqualified discretion (*Authorised Purposes®) from time
to time to take delivery of Documents andfor Goods in respect of which RAKislamic has title as security for any
unpaid sums under a Letter of Credit/Collection/Open Account | Short Term Financing, Ijwe hereby declare and
undertake to land, store and hold al the said Documents and also the Goods covered thereby s trustees and
agents for RAKislamic, and in case of sale of the Goods by mejus, |fwe shall receive the proceeds of such sale as
trustees for RAKislamic and shall pay such proceeds to RAKislamic as and when received by mefus and Ifwe further

undertake to repay any unpaid sums or indemnify o reimburse RAKislamic in respect of any outstanding under a

Letter of Credit/Collection/ Open Accountfshort Term Financing from time to time in this respect and all other

actual costs, charges and expenses.

. Acceptance and receipt by mejus of such Documents and/or Goods shall not be construed as termination or release

by RAKislamic of title or ownership of the Documents andfor the Goods which shall remain in full force and
effect as if such Documents andjor Goods had remained continuously in the physical possession of RAKslamic
I/We undertake to transport the said Goods covered by the said Documents through one of the transport
agencies approved by RAKislamic and to lodge the transport receipts concemed along with other relevant
papers for negotiation andjor collection duly endorsed by mefus in favour of RAKislamic and in case of direct
delivery to the purchaser, to deposit the whole of the sale proceeds with RAKislamic immediately upon receipt
thereof free of all expenses. \We undertake to deal with the goods only for Authorised Purposes.
I/We also undertake at all times to keep the said Goods, covered by the said Documents insured against loss or
damage by fire, riot, strike, theft, pilferage and non-delivery or other damage to their full insurable value and to
hand over to RAKislamic on receipt all monies received under the policy or policies of Takafulfinsurance effected
by mefus, such policy or policies in the meantime being held by mejus as trustees and agents for RAKislamic andjor
10 be transferred to RAKislamic at any time on demand. Notwithstanding the Takafuljinsurance above referred to
Ijwe hold ourselves liable for all loss or damage that may arise from the date hereof to the said Goods covered
by the said Documents and whether or not the same are in transit until the ultimate sale proceeds are received
by RAKislamic in payment of the outstanding amounts under any financing provided by RAKslamic.

. |[We further undertake to keep the transactions under this Trust Receipt Application Form separate from all other
transactions and that the Documents, Goods and proceeds will be kept separate and distinct from any other
documents, goods or proceeds relating to or arising from any other transactions.

. |[We hereby expressly authorise RAKislamic to take possession of the said Documents and also the Goods
covered thereby or any portion thereof at such time or times, at such place or places, and in such manner
as RAKislamic may think fit without giving mejus any notice of RAKBANK Amals intention to do so and Ifwe hereby
desire and require all persons in whose custody the said Documents and also the Goods covered thereby are for
the time being to yield up possession thereof to RAKislamic.

. No delay, failure or omission on the part of RAKBANK to enforce the provisions of this letter shall be deemed a waiver
by RAKislamic of any of ts rights or remedies hereunder.

Where this Trust Receipt Application Form is signed by or on behalf of more than one person the liabilty of each such
person shall be joint and several.

. |/We shall be liable under this Trust Receipt Application Form and will be subject to the rights and obligations of a
“commission agent' in accordance with Article 439 of the Federal Law No. (18) of 1993

. This Trust Receipt Application Form shall be governed by and construed in accordance with the laws of the Emirate of

Ras Al-khaimah and the applicable federal laws of the United Arab Emirates and we hereby submit to the non- exclusive

jurisdiction of the Courts of the Emirate of Ras A-Khaimah and the Fecleral Courts of the United Arab Emirates.
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Applicant Signature(s)with Company Stamp*
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For Bank Use Only
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Customer Signature & Stamp

Addition requirements:
Application for Murabaha Financing Against Trust Receipt must be presented with
the request for all LC, Collection & OPTR.

Signed Document arrival notice must be presented for LC & Collection.





