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Agreement and Indemnity Relating to the issuing of documentary Credits

The National Bank of Ras Al Khaimah (P.S.C)

In consideration of your issuing or establishing from time to time at our
request such Documentary Credits (each a “Credit”) as you may think
fit we hereby agree that the following, terms and conditions shall apply
to all such Credits:

a)

Any such Credit and terms and conditions herein set out shall be
subject to the Uniform Customs and Practice for- Documentary
Credits (2007 Revision) International Chamber of Commerce,
Publication No. 600 and any revision or amendments thereto
(“UCP”) except so far as is expressly stated herein.

Terms used herein shall, unless the context otherwise requires, have
the same meanings as are set out in UCP.

We authorise you to accept and/or pay on our account against all
documents purporting to be presented under any Credit and, if
applicable, all drafts purporting to be drawn under any Credit.

We agree:

1) to pay or (at your sole discretion) immediately reimburse you in
respect of all payments made by you or any nominated bank
(as hereinafter defined) upon the maturity of all drafts drawn or
purporting to be drawn in accordance with the terms of any such
Credit;

2) that you or any correspondent bank of yours whether advising
or, advising and confirming, a Credit or any nominated or
drawee bank therefore(hereinafter referred to collectively as
a “nominated bank”) shall have absolute discretion as to
whether or not to negotiate any such drawings.

We undertake to indemnify you against all losses, costs, damages,
expenses, claims and demands which you may incur or sustain by
reason of your issuing or establishing any such Credit and to provide
you with funds to meet all payments made by you or by a nominated
bank and all drafts drawn. or accepted by you or by a nominated
bank, together with all interest, commission charges, disbursements
and expenses of whatsoever nature due to or incurred or defrayed
by you and/or your offices and by a nominated bank in relation to
any such Credit.

We undertake on your demand to do, perform and execute and
cause to be done, performed and executed any act, matter or thing
which you may require for your further security and for indemnify-
ing you against the consequence of the Credit and in particular,
without prejudice to the generality of the foregoing, to deposit with
you cash or other collateral security satisfactory to you which is to
be held by you as security for this transaction but may be applied
against any other indebtedness or liability of the undersigned now
existing or hereafter arising, direct or contingent, due or to become
due, to you or to any of your affiliates or subsidiaries, or to any of
your or their offices, branches or agents.

In satisfaction of our obligation to deposit cash or other collateral
security and in lieu of any demand upon us, you are hereby irrevoca-
bly authorised to debit anyone or more of our accounts with any of
your branches with the amount thereof and credit the amount so
debited to a separately designated cash collateral account.

We authorise you to debit any of our accounts with you and to set
off against any such accounts with all monies for which you may or
have become liable to pay under or by virtue of any Credit issued or
established hereunder at such time or times as your liability in
respect thereof shall be incurred whether or not prior to receipt by
you of advice of payment or, at your discretion, at any time thereafter
and we confirm that you shall not be under any obligation to give us
notice of such debit either before or after the same is made.

We agree that you or your officers or a nominated bank or any person,
firm or company who shall make any payment or accept any bill of
exchange in consequence of” any such Credit shall only be bound to
examine with reasonable care the drafts and documents issued under
any such Credit to ascertain that they appear on their face to be in

-

(£pob) silosdl dandl ol el

ehlase¥) olls el anel Lallad duls 5% gy g0 0Solid Jolaa
Grlais ol avge ol Lowlio aigys Le (“slodel” Lgin aly <) izl

colhilezeX) ells L &) sgily

Logyuially cal,e S ax,6Las¥] aigs ba)ly s9isg bagyh slg slasel sl gansy
dae e bplall (T dsad) dedall) dyairll ehbleieM] sasgll
Jogyiudly Blye¥h) Ll oMass ol ol 1 <8, apduidl atendl 6)lasll
dslpn arle ynganio so Lo lae Lovs (Auassand! Sifsloied dasglf
ey da8las¥] oia S doaswll bl i gll o< A 8las¥] 0igy
@ Lo dpairadll whilozeM sasgll Logriully aleXI 3 aa)ledl ilell

s s il patay

Ao Xg—a—‘l—@ el u‘S ])l JLQ...C‘ L5| <

GSlgd

a6lS suilia oI o5 ol (srmpll @ Spaaal Las) of @i pb O
50 LaS) @SLb 5o pize vl ol Lol gl Lagansl oIl wlegsnll

gl @ ¥lpd) &4LS glaniwl siclpo Jolo 5ot (a2 Lod sasmo

slerel gl gy Lol dgna lgsls g 2! 9|

‘))J_Asl LY_L\_A u‘S ;'9_\.\1 rqSJ LJAAJI)_A «J_._v 6X 9' rqSJ 0954& d_rLl (Y
1919@ ui o d_l_la_[l )Ju__n > \,u.u ..l....Jb" Yool 13 Lo o
X ol wbyswll ells

slegpally ol J—r"S-L”s Aladl &8s e eSaggen ages
0Solsd oy LgiganSss of @Sale (i a5 3l SNUN PRSIV
4J_v|_a.l J]9"°X] quJ )._4)94 UL’S s J_..Q u.o slasel 6‘ FLuu‘ 9] )|_\_m|_:
2 ¥lp bl &6lSy Lghl ool Lol o of poapds ol wlegésl] aolS
JS ) asloBl prall bl b o of @S5 o dlguall ol dugsnll
Liniwo deuls sl g0 wligeally wlegsally dlpesll wlisiy silall
N&J&d)hwsl/eﬂjﬁrbw@Sl“"fﬂ@@MS'PJ‘

s Jia g slasel sb Joan Lerd el clidl

s Jody seqig daitg sy Jeds uL Ll oSsudllan sic agoss oo
QQL\a' uLQ_\a_I d_vg_.J_.b_» ) ‘QAM 9‘ )_Ql 9‘ J_ugl uﬁ;—m_r \_§| A_\_a_u9
Wlog#ga@ﬂlwmum@wglﬁﬂ
6’ 9‘ Lm_a_n |_7_|_\..o ‘QS-I_\_' &;9_» u] D)S) d“‘“" Lo 4--09-0-7-! Q.\:Lu.\_U 09?2
jomts alalall 0 0] oLanaS @ Sipons 55 ool Jpaie uolan] glass
LI~ ‘q_l/l.s oLss] &Qs_lb al_v_u l°])“"” 9| 4....9.:.\.4» 6] s uQ aolasiwl
91@@@4@9’@.»&».@ &)Lbelfh\:‘_\_é _\_v_vLoL,QL,A»L’9|
Scarty @SilSa o 5T oo of anlidl gl drsill @SLSS po ¥
@S5 Sgs

6‘ oc Lingey )_>J usbal olenn L;l 9‘ XK aJ_._.o &L\_yLn LioladX clay)
6“,J.c |9MQ|L)A_LJJ¢1JLQ;LCD)9_\A44A_>9_(N_SJ9_>J Lode adln g
s 4$|_\4|9 'al)_.JX| Z_J“"Q rqice)ﬁ o= 6' 6.\.‘ L\_||_v|4u_> u—OﬂSl 9] ul.m.»

AT paasiy Jandin sl obess Gl ) P9“4‘>"U al,_U

ov asalall slya] go @St Lsblus oo e Tgais ol o Singas
o e Lgadas prlllas @izl gl 0s39S5 ab il 1L ells 22lS
cubgll ells s ayblas¥] aig) Lavds sl gl yasn slasel gl L) ol
5 LS sl slosel sl omge wlolill gt @Sule s 2l wlag] of
IPTRE-A quﬁmmsfygl e s¥ @Sadiwl e gl Jus
floss muadl ells Jia e ble bl prorlo miwd @Sk Assd oy wclls

i sliio of pasas ol ol prall clidl o @Sstan of @b aolss
slosel §¥ dmisi AllioS gl Joud ol wlegnn bl lgale puen 4S50
lsitally w¥lgd] pani dleasll abislly lais prle o9
Lgpiad danllng Lyalls gas Lgsh oo aShill slosel §¥ Lok aplial]

Logyad]

{




Nt

accordance with the terms and conditions of the Credit and that in

particular but without in any way limiting the foregoing neither you

nor any such officer, person, firm or company nor a nominated bank
shall be responsible for:

1) the correctness of the description, quantity, weight, quality,
condition, packing, delivery, value or existence of the goods or
of the charges as stated in invoices or bills of lading or other
documents;

2) the validity, accuracy, genuineness, terms and conditions or
sufficiency of any documents tendered;

3) the terms, conditions or sufficiency of any insurance of the
goods;

4) delays or errors in transmission or non-delivery of telegrams or
other mechanically transmitted messages to or from the nominated
bank or for delays in transmission or loss of documents through
the post or for delays, loss or damage to goods; or

5) errors in translation or in interpretation of technical terms or
from any ambiguity in our instructions

(i) We undertake:

a. to provide in the manner and to the extent required by you all
insurance necessary for the full protection of your interest in
the goods consigned under any such Credit with you noted as
“First Loss Payee” under any and all policies of insurance therefor;

b. subject to your instructions (and at our cost) to prosecute or to
ensure the prosecution of any claim that may arise under any
such insurance; and

c. in the event that any monies arising under such insurance are
paid to us forthwith to pay them to you without deduction or
retention and until so paid to hold such monies to your order and
on your behalf.

(if) we authorise you to retain all monies arising under such insurance
whether paid directly to you by the insurers or by us and in your
absolute discretion to retain such monies until all the sums payable
in respect of any Documentary Credit have been paid or set-off such
monies against any monies from time to time owing under such
Documentary Credits. whether then due and owing or not

All documents received by you or a nominated bank under any such
Credit and the goods represented thereby shall be held by you and
be pledged to you as continuing security for the due payment by us
of all monies due to you by us in respect of Credits issued and of
the monies hereinbefore mentioned and of an our indebtedness or
liability to the Bank from time to time of any account.

Without prejudice to any other rights that you may have under this
Agreement, we hereby assign all of our rights to transfer into your
control the goods or documents relating to the goods which are the
subject matter of the under-lying commercial contract for which the
Documentary Credit has been issued, but without any liability on
your part for any damage or losses that may arise in respect of the
transfer goods. Until all amounts due to you under this Agreement
have been paid, any sale proceeds arising from the goods shall be
paid into our account maintained with you or handled in any other
way that you may direct, and all such receipts shall be used in payment
of all amounts due to you under this Agreement.

Without prejudice to any other rights or remedies to which you may
be entitled we agree that if we fail to repay you on demand all monies
due by us to you from time to time as aforesaid you may without notice
or further consent of any persons interested, sell or otherwise dispose
of or deal with the goods or documents in such manner and at such
times as you may think fit and apply the net proceeds of any such sale
in or towards the discharge of such monies and we undertake to pay
you on demand the amount of any deficiency remaining after such sale
together with all usual commission charges and expenses and interest
at a rate to be determined by you.

On arrival of the goods you shall be at liberty to have them warehoused
in your name and insured against fire but without obligation on you to so
warehouse and insure and you will be in no way responsible for any loss or
damage entailed through your omission to so warehouse and insure,

The rights and powers conferred by this Agreement are in addition
and without prejudice to, without limitation, any other pledges,
mortgages, charges, assignments or other securities ‘which you may
now or hereafter hold for our account.
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In the case of individuals or partnerships this Agreement shall not
be affected by my/our death or any of our deaths but shall continue
inforce and be applicable to all transactions notwithstanding any
change in the status of the individuals or of the parties composing
our firm (as the case may be) or otherwise.

In the case of a partnership, the members shall be individually
bound and shall be liable under this Agreement.

If this Agreement shall be signed by more than one person, each
person shall be jointly and severally liable.

If this Agreement shall be executed by a limited liability company or
joint stock company, it shall not be affected by any change in the
share holding of the company whether caused by voluntary transfers
or by any court-ordered reorganization.

Where this Agreement is signed on behalf of a Company We shall:
as soon as the same become available, but in any event within 90
days after the end of each of our financial years, deliver to you our
(consolidated if appropriate) audited financial statements for such
financial year and as soon as the same become available, but in
any event within 45 days after the end of the first half of each of
our financial years deliver to you our (consolidated if appropriate)
financial statements for such periods; and from time to time on your
request furnish you with such information about our business and
financial condition as you may reasonably require; and ensure that;
(i) each set of financial statements delivered by us pursuant hereto
is prepared in accordance with accounting principles generally
accepted in the United Arab Emirates and consistently applied; and
(ii) each set of audited financial statements delivered by us pursuant
hereto has been audited by auditors acceptable to you, If either (i)
the introduction of or any change in or in the interpretation of any
law or regulation

or (i) compliance by you with any guideline or request from central
bank or other governmental authority (whether or not having the
force of law) affects or would affect the amount of capital required
or expected to be maintained by you or any corporation controlling
you and you determine that the amount of such capital is increased
by or based upon the existence of indemnities (or similar contingent
obligations) then, upon demand by you we shall immediately pay
to you, from time to time, as specified by you additional amounts
sufficient to compensate you in the light of such circumstances, to
the extent that you reasonably determine such increase in capital
to be allocable to the issuance or maintenance of this indemnity, A
certificate as to such amounts submitted to us by you shall, in the
absence of manifest error, be conclusive and binding for all purposes,
The Agreement shall inure to the benefit of and shall bind the heirs
and successors-in- title, as the case may be, of the parties

You may restrict negotiations under any such Credit to your own
offices or to any correspondent of your choice.

This Agreement and conditions herein shall be subject to such further
or other terms and conditions that may be agreed upon in respect of
any individual Credit that you may at any time issue at our request.

For the purposes of any and all Credits, the date of any bill of lading
shall be deemed to be conclusive of the date of the Shipment and
the absence in any bill of lading of any positive evidence of transhipment
shall, in your favour, be conclusive that transhipment has not taken place.

All Credits shall be issued entirely at our own risk.

This Agreement and all contracts, draft or bills of exchange arising
out of or pursuant to it shall be governed by the laws of the Emirate
of Ras Al Khaimah and the applicable Federal laws of the United
Arab Emirates and |/we further agree and accept that at the
discretion of the National Bank of Ras Al-Khaimah (P.S.C.) the Courts
of the Emirate of Ras Al-Khaimah shall have jurisdiction to hear and
determine any suit, action or legal proceeding which may or could
arise under this Agreement.
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Yours faithfully plas¥) 556 Jovay lglinssg
Jd oo gabgrll 2
Signed by

duly authorised for and on behalf of

Date: .......... J e
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